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PeI‘I/ICTpaIII/IOHHHﬁ HOMCEP BbIIIYCKa ICHHBIX 6yMar
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ITAO MockoBckas Bup:ka

(HaMMEHOBAHHUE PETHCTPUPYIOIIEH OPraHH3aLMN)

PEHIEHUME O BBIITYCKE HEHHBIX BYMAT

Bbank BTB (ny0im4uHoe akiiuoHepHoe 00111eCTBO)

oupoicesvle oO1uzayUU NPOYEHMHbBIE HEKOHEEpmMUpyeMble 0e300KyMeHmapHsle ¢
UeHmpanuzo8anHuovim yuemom npae cepuu b-1-274 nomunanvuoii cmoumocmoio 1 000 (Oona
MmylcAYa) poccutickux pyonei Kaxcoas, co cpokom nozawenus ¢ 1820-i1 (Oona moicaua éocemvcom
osaouamulii) OeHb C OAMbl HAYAA PAZMEUEHUA 6bINYCKA OUPHCEBBIX 00UZAUUTL 8 PAMKAX
npozpammul Gupicesvix 001uayUl, pamewaemole nymem OmKpbImMou NOONUCKU

Ilpozpamma bupicesvix odauzayuil,
umerowan uoenmugpuxayuonnvtii Homep 401000B001P0O2E om «05» aszycma 2015e.

Ha ocHosanuu peuwienusn 006 ymeepycoenuu Ilpozpammot oupoicesvix ooauzayuii (Pewenue o evinycke
uyennvix oymaz Ilepeaa uacme), npunamozo Habnrwoamenonvim cosemom banxa BTH (omkpvimoe
aKkyuonepnoe oouecmeo) «22» uiona 20152, Illpomoxon Ne 17 om «22» uronsa 2015 2.

a makoice peuwtenus 00 ymeeprcoeHuu uzmenenuil ¢ Ilpozpammy oupiicesvix odnuzayuil, NPUHAMOZ20
Haoénwoamenvnvim coéemom banka BTE (nyboauunoe axyuonepnoe obuiecmeo) «26» ¢heepansn
2018z., IIpomoxon Ne 2 om «26» pespana 2018e.

Mecro HaxoxaeHus: smuteHTa: Poccuiickasa @edepayus, 20poo Cankm-Ilemepoype

HavanbHMK YnipaBieHHs] Ka3HAYeCKUX onepanuii

HA OTKPBITHIX pbIHKaX KazHaveiicTBa ®UHAHCOBOTO

JenapTaMeHTa - BULle-Tpe3ueHT, JeficTBYIOIMi Ha

ocHoBanuu goBepennocTn Ne350000/1676-TH ot 03.09.2020 B.B. TomameBckuii




I[a.nee B HACTOAIIEM JOKYMCHTE ﬁy)lyT HCIMOJb30BaATHCHA CICAYIOIME TCPMHUHDBI:

Bapvep nozawmenus — BenvuuHa WM JUana3oH BEJIMYUH, KOTOPBIE JINOO MOPSIOK ONpEAeIeHUs
KOTOPBIX B TAKOM KaueCTBE MOTYT OBbITh NPEAYCMOTpPEHBI B Periennn o 1ocpoyHoM noramenuu. Eciau B
Pemenun o nocpouHom norameHud bapbep moramieHus He HMPESyCMOTPEH JMOO yCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa He TOCTUraeTCs;

bupicesaa oonucayus unu bupicesasa oobauzayus evinycka — OWpKeBas OOJHMTranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTAenbHBIN BBITYCK OMPKEBBIX OOIMraIuii, pa3memiaeMbix B paMkax IIporpammel u B
COOTBETCTBUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozpamma ooéaucayun, Ilpocpamma oupoicesvlx oodOauzayuil — Tnporpamma
OMpXKEBBIX OONUTAIMI C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas WICHTH(PUKAIMOHHBI HOMEp
401000BO01PO2E ot 05.08.2015, B paMkax KOTOpOM pa3MemIaeTcs HACTOSIIIMK BBITYCK BupikeBbIX
o0ATanuii;

pyoau, poccuiickue pyonu — opunnanpHas Bamora Poccuiickoit ®denepanum;
oonnapul CIIIA — opunimanshas Bamota CoeauHennbix LltatoB AMepuku;
espo — obunmanbHas erHas Bantora ctpad EBponeiickoro Bamotaoro Coro3a;

Pewienue o evinycke — Hactosmiee PemieHue O BBIMyCKe OHMPKEBBIX OONMMramuid B pamKax
ITporpammMbl OMpKeBbIX OOJMIranui, JOKYMEHT, COJEpKallluii KOHKPETHbIE YCJIOBHUS HACTOALIETO
BbIycka bupxeBpix o0nuranui, pazmeniaeMoro B pamkax [Iporpammsr;

Pewenue o 0ocpounom nozauwieHuu — penieHre 0 JOCPOYHOM MOTaleHnu bupskeBbix odbnuranui
M0 YCMOTPEHUIO DMUTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBUHU C M. 9.5.2.1
[IporpaMMmsbl o6nuranmii;

Yenoeus pazmewenus — nokymenT, copepxaiinii ycaoBus pa3MeleHus: bupkeBbIX o0auranuii;

Imumenm o3nauaet bank BTb (myGnuuHoe akimonepHoe o01ecTBo), cokpameHHo — bank BTh
(ITAO);

Pacuemmnwiii acenm — Axumoneproe ob6mectBo BTH Kamurtan (OI'PH 1067746393780) nu6o
WHOE JINI0, HA3HAY€HHOE DMHUTEHTOM B CITy4yae, OIMCAaHHOM HIKE.

PacueTHbIil areHT NpuBIEKAaeTCs JUIsl YCTAHOBJICHUS HAJIWYMsI OOCTOSITENBCTB, SIBIISIOLIUXCS
3HAYMMBIMH IIpU OIPENCICHUM pa3Mepa IOMNOJHUTEIBHOTO J0XO0Ja M Ul WHBIX MEpPOIPUATHUH,
HEOOXOJIMMBIX B LIEJISAX ONpPEAETICHHs AOMOJHUTENBHOIO 10X0/1a 10 brup)keBbIM 00IUranusMm, a TakKe B
LeNAX OmpeseNeHusl HacTyruleHus: bapbepa mnorameHus. PacdeTHblii areHT cooOiiaer DMHUTEHTY O
HACTYIJICHUH 00CTOSTENbCTB, IPETyCMOTPEHHBIX HACTOAIIUM Perienriem o BhIyCKe.

Pacu€THbIl areHT OeHCTBYeT Ha OCHOBAHMM JIOTOBOpAa C OMHUTEHTOM, IPEAYCMATPHUBAIOIIErO
00s13aTenbCTBO PacuéTHOro areHTa ocymecTBiIsATh AeMCTBUS, IpeaycMOTpeHHbIe PelieHrem o BbITycke,
BKJIIIOYass pacueT PedepeHcHOro 3HaueHMs, BEIMUYMHBI BBIIIAT 1O BUpXEeBbIM oOnUranusM, npu
UCIIOJIHEHUU o0si3aHHOcTel PacuérHoro areHTa JeiicTBOBAaTh JOOPOCOBECTHO, KOMMEPYECKH
O00OCHOBAaHHO M HE3aBHCUMO OT YyKa3aHMi OmuTeHTa. JlaHHBI [OrOBOp MJOJDKEH 3aKperuiiTh
00513aHHOCTh MPENOCTABIATh OMUTEHTY 3HAU€HUS U Pe3y/lbTaThbl BCEX PacueTOB, MPOU3BEICHHBIX B
cooTBeTCTBUM C Pemenuem o Beimycke U (unu) PemeHuem o mopsjake pacuera JTOMOJHUTEIBHOTO
710X0J1a, B CPOKH, MpeaycMoTpeHHble Pemenniem o Beimycke u (unu) Pemenuem o mopsiike pacuera
JOTIOJIHATENBHOTO Joxona. Ecinu Pemenune o Beimycke u (unm) Pemenune o mnopsiake pacudera
JIOTIOJIHUTEIBHOTO JI0XOJa He TMpeaycMaTpuBaeT KOHKPETHBIM CpoK, PacueTHblii areHT o00s3aH
NPEJOCTaBUTh COOTBETCTBYIOLIYIO HH(POpPMALKMI0O OMHUTEHTY B pa3yMHO KOPOTKHMH CpOK TOCie
3aBEpUICHMSI pacyeTa.

3MI/ITGHT BnpaBe OTMCHJSTH HA3HAUYCHUC PvaéTHOFO aIr¢HTra C OHHOBpeMeHHBIM HA3HAYCHUCM
HoBoro PacuéTHoro areura.

B cnyuae ecniu Pacu€THblil areHT mpekpaiaeT UCIONHATh CBOM 00s3aTeNnbCcTBA 1O JIOTOBOPY C
OMHTEHTOM, DMHUTEHT 00s3yeTcsi B cpok He mo3aHee 30 mHed u B m000M ciiydae J0 HACTYIUICHUS
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00CTOSITENTLCTB, C KOTOPBIMU CBsI3aHA HEOOXOIUMOCTh y4acTus PacuéTHOro areHra mpu ompeeneHun
pasMepa BBIIAT 10 bUpKEBBIM oOJMTamusaM, OTMEHHTh Ha3HaueHue PacuérHoro areHta c
OJIHOBPEMEHHBIM Ha3HAYEHUEM HOBOT0O PacuéTrHoro areHra.

JloroBop ¢ i1r00bIM Pacu€THBIM areHToM J0JIKEH COJAepXkKaTh yCIOBUE O TOM, YTO 00s3aTeNbCTBA
PacuérHoro arenra no morameHuss bupxeBbix oOnuranuii MOTYT OBITh NMPEKPALICHbI HE paHee AAThI
Hayajla MCIOJHEHUS HOBBIM PacuéTHBIM arcHTOM, Ha3HAYCHHBIM OMHUTEHTOM B3aMEH IPEABIAYIIETO
PacuérHoro arenta, ¢pynkuuii PacuéTaoro arenra, nmpeaycMoTpeHHBIX Periennem o BhITycKe.

PackpeiTiie nHbopManu 00 OTMEHE Ha3HadeHUs PacueTHOro areHTa M Ha3HAYEHWU HOBOTO
PacueTHOro areHTa oCymecTBiIsieTcss SMUTEHTOM B CIIEIYIOIINE CPOKHU C IaThl TAKOTO HA3HAYEHUS JINOO
€ro OTMEHBI B popMe COOOIIEHHUS O CYIIIECTBEHHOM (pakTe:

e B JleHte HOBOCTEH — HE Mo3Hee 1 (0HOT0) paboyero JTH.

WHble TepMUHBI, YKa3aHHBIE C 3arjaBHOM OyKBBI M HE OINpeNeNIeHHbIE B HAacTosAleM PemeHnn o
BBIIYCKE, UMEIOT 3HaYCHU, onpeienieHHbIe B [Iporpamme.

Bo Bcex cnyuwasx, xorna Hacrosimiee PerieHue o BBITYCKE COAEPKHUT OTCBUIKM K OTIEIbHBIM
nynkram Ilporpammel umun k Ilporpamme B nenom, mnosokeHust IIporpamMmbl HpUMEHSIIOTCS B
cooTBeTCTBUM ¢ mm. 5 m. 17 Ilporpammbl ¢ y4yeTOM H3MEHUBUIMXCS HMIIEPATUBHBIX TpeOOBaHUI
3akoHojaTenbcTBa Poccuiickoit denepanyu B CBA3M ¢ MU3MEHEHHMSIMM, BHECEHHBIMM B JIeiCTBYIOIIEE
3akoHoAarenscTBO Poccuiickoit ®denepanuu Ha ocHoBaHuu PenepanbHoro 3akoHa ot 27.12.2018 N
514-@3 «O BHecenuu usmeHeHuil B denepanbHblii 3ak0H «O pbhIHKE LEHHBIX Oymar» W OTIeJbHbIE
3aKkoHonmarenpHble  akTel Poccumiickoit ®enepanum B 4acTM  COBEPLICHCTBOBAHUS — IIPABOBOIO
peryanupoBaHus OCYIIECTBICHUS SMUCCUU LIEHHbIX Oymar». B ToM umcie, k bupkeBbiM oOauranusm He
NPUMEHUMBI ToJIoKeHUs [IporpaMMbl 0 TOKYMEHTapHBIX IEHHBIX Oymarax W cepTH(HKATax LEHHBIX
Oymar; BMecTo YCIIOBH BbIIlycKa, IpeaycMOoTpeHHbIX [Iporpammoii, B coorBeTcTBUM ¢ DeaepalibHbIM
3akoHOM OT 22.04.1996 Ne 39-®3 «O ppIHKE LIEHHBIX Oymar» B OTHOLIEHUM bBupikeBbIX oOiuranuit
cocraBisieTcs Pemienue o BbIycke U Y CIIOBUS pa3MELICHHUS.

1. Bua, kareropus (THI), HAeHTU(PUKANNOHHBbIE IPU3HAKH LEHHBIX Oymar
Bun nennsix Oymar: ouparcesvle odiuzayuu.

Wuble wuIeHTHU()UKALMOHHBIE NpPU3HAKU OONMrauuii  BBIYCKA:  Oupcesvle  odauzayuu
npoyeHmHvle HeKOHEepmupyemvlie 0€300KyMEeHmMapHsle ¢ UEHMPAIU308AHHLIM YYEeMOM Npas,
pazmeuwiaemoie 6 pamkax Ilpozpammol dupiicesvix odauzayuii.

Cepust obnuranmii Beirycka: b-1-274.
2. YKa3aHMe Ha c1I0co0 yyeTa NpaB Ha 00U alUH
B cootBerctBuM ¢ @enepaibHbIM 3akOHOM OT 22.04.1996 Ne 39-®3 "O priHke 1eHHBIX Oymar"

npeaAyCcCMOTpCH L[CHTpaJ'II/ISOBaHHHﬁ Y4YCT IIpaB Ha BI/Ip)KCBBIC 06J'II/IF8.I_II/II/I.

Jleno3uTtapuil, OCyIIECTBIISIIOIUN HEHTPAIIM30BAHHBIN YUET MpaB:
[Tonnoe ¢upmenHoe HauMeHoBaHUe: HebaHK0GCKas KpeOumHas OpaHU3ayua aAKyUoHepHoe
obwecmeo «Hayuonanvnwlii pacuemuslii 0eno3umapuily

Mecro naxoxaenusi: Poccuiickaa ®@edepayus, 20poo Mockea
OI'PH: 1027739132563

3. HoMHHaJIbHAs CTOMMOCTH KQK/I0ii eHHOH OyMaru BbINMycKa

Homunanvnaa cmoumocms kadxcoou bupxuceeoii oonuzayuu: 1 000 (Oona muicaua)
poccuiickux pyoneil.

Hnoekcayusa nomunanvhoi cmoumocmu bupiicegvix oonuzayuil ne npedycmampueaenics.

4. IlpaBa BJaebla KAXKA0# 00JIMralMu BbIMYCKA
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4.1. /lna npueunecupogannvix aKkyuii yKazvléaomcsa:

He npumenumo. Pa3meniaembie ieHHbIE OyMaru He SBISIOTCS MPUBUIECTHPOBAHHBIMU AKIUSMHU.
4.2. /Ina obauzayuii ykazvlearomcs:

Caenenus, MOJIeKaIINE YKA3aHUIO B HACTOSIILIEM ITyHKTE, IPUBEAEHBHI B 11.7 [Iporpammsl.

4.2.1. B cnyuae npedocmagnenun obecnevyenus no 0Oauzayuam 6bInycKa:

He npumenumo. [IpenocraBnenue odecneuenus no bupxeBbiM 00auranusm He IpeycCMOTPEHO.
4.2.2. /lna cmpykmypHbix o01uzayuii:

He npumenumo. Pa3meniaempie ieHHBIE OyMar He SBISIOTCA CTPYKTYPHBIMH OOJIUTAIUSIMH.
4.2.3. /lna oonucayuii 6e3 cpoka nocauwieHus:

He IIPUMEHUMO. PaSMeHIaeMBIC HOECHHBIC 6}7MaFI/I HE SBJIAIOTCA O6JII/IFaHI/I$IMI/I 0e3 CpOKa
IIoramcHus.

4.3. /lna obauzayuii ¢ unomeuHvlM HOKPLIMUEM:

He IMPUMCHHUMO. PaBMCHIaGMI)IC OCHHBIC 6yMar1/1 HE ABJIAIOTCA 06JII/II‘aIII/I$IMI/I C HIIOTCYHBIM
IIOKPBLITHEM.

4.4. /Ina onyuonos smumenma:
He npumenumo. Pa3mernaemple IeHHbIC OyMaru He sIBISIOTCS ONIIMOHAMHU.

4.5. B cnyuae ecnu pazmeujaemvlie yeHHvle OyMazu AGAAIOMCA KOHEEPMUPYEMbIMU UEHHbIMU
oymazamu:

He MIPUMCHUMO. Pa3M€HIaCMI>Ie OCHHBIC 6YMaFI/I HC ABJIAIOTCA KOHBCPTHUPYCMBIMU.

4.6. B cnyuae echu pazmeujaemvie UeHHblE OyMacu AGNANMCA UEHHbIMU Oymazamu,
nPeOHA3ZHaAYeHHbIMU ONA KEATUDUUUPOBAHHBIX UHBECHIOPO8:

He IMPUMCHHUMO. Pa3MemiaemMble IIeHHBIE 6y'MaFI/I HC ABJAIOTCA LOCHHBIMHU 6YMaraMI/I,

npe€aHa3HAauYCHHBIMU JIA KBaJ'[I/I(bI/IIII/IpOBaHHI)IX HHBECTOPOB.

B cayuae eciiu umeromcia UHbleé 02panuieénus 6 oﬁopome UECHHBIX 6yMt12 Hacmonuie2o 6blnycKa,
YKa3solearomcs ocoﬁelmocmu, C6534HHblE C YUemom u nepexodom npae Ha UeHHble 6yma2u
Hacmonuiezo évlnycKa:

[IpaBo Ha bupxeByio oOnuranuio NepexoauT K MpUOOpEeTaTeNo ¢ JAaThl BHECEHUS MPUXOIHOMN
3aMKCH MO CYETY JETO MpuodpeTaTens.

[IpaBa, 3akperuienHbie bupskeBoii oOnHUranueid, mepexoar K uX NpruoOpeTaTesnto ¢ AaThl epexoaa
MpaB Ha ATy LIEHHYIO Oymary.

Wubie orpannuenus B 000pote buprkeBbix oOauranuii He NpeayCMOTPEHBI.
5. ITopsAIoK M yc10BHS NMOTalIeHUs] M BHIIIATHI J0X0A0B 0 00 IUralusm
5.1. @opma nozawenusn odauzayuil

[Toramenue bupkeBpIx 0OMUTanuili MPOU3BOAUTCS NEHEKHBIMH CPEJICTBAMU B POCCHHCKUX
pyoisix B Ge3HanuuHOM mnopsiike. Bo3sMoxHOCTh BbIOOpa BiaaenbuamMu bupkeBbix odmuranuii Gopmbl
norameHust bup:keBbIx obnuranuii He MpeIyCMOTpEHa.

5.2. Cpok nozawenusn oonuzayui

bupsxeBbie 00MUTaIMK MOTAMIAIOTCS IO HEMOTAIIEHHON YacTh HOMUHAIBHOU cTouMocTH B 1820-i
(OnHa ThICSYa BOCEMBCOT JBA/IATHIN) JCHD C JIaThl Hayasla pa3MeIleHnss BUp)KeBbIX 0OIUTaIluii.

JlaTel Havaga 1 OKOHYAHUS MOTalieHns bupkeBpIx 0OMUranuii BeITycKa COBIAAAIOT.

Ecmu Jlata moramenusi bupskeBbIx oOJMranuii IpUXOAWTCS Ha HEpaOOUMil Mpa3IHUYHBIN WU
BBIXOJIHOW JIeHb, HE3aBUCHMO OT TOT0, OYJIET JIM 3TO TOCYAAPCTBEHHBIH BHIXOAHOM JI€Hb MM BBIXOIHOU
ICHb JJIsl PAaCYCTHBIX ONEpalWi, TO NEPEYUCIICHHE HaJIeXkKalled CyMMBI IPOU3BOJIUTCS B IEPBBIN
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pabouuii neHpb, caenyomuil 3a HepabounuM Mpa3AHUYHBIM WK BBIXOAHBIM JHEM. Bnanenen bupxesbix
obnuranuii He UMeeT MpaBa TPeOOBaTh HAYMCICHUS TPOLIEHTOB WM KaKOH-IM00 MHON KOMIIEHCAIMH 3a
TaKyIo 3aJE€PKKY B IUIATEKE.

5.3. Ilopsook u ycnosus nozawienusn odauzayuil

Brituiata mpow3BOAMTCS JIEHEKHBIMU CPEICTBAMH B POCCHICKUX pyOnsx B Oe3HATUYHOM
MOPAIKE.

EI/Ip)KeBBIG 06JII/II‘aI_[I/II/I ABJIAIOTCA HEHHBIMU GYMaI‘aMI/I C HCHTPAJIMN30BAHHBIM YUCTOM IIpPaB.

OMUTEHT UCIOJIHAET 0053aHHOCTH IO OCYILIECTBJICHMIO BBHIIUIAT MO LIEHHBIM OyMmaram, mpaBa Ha
KOTOPbI€ YUYUTBHIBAIOTCS JICTIO3UTAPUEM, IyTeM IEPEUYUCIICHHS JICHEKHBIX CPEACTB JICTIO3UTAPUIO,
OCYILIECTBISIONIEMY IEHTPATN30BaHHBIN yueT MpaB Ha bupskeBbie 00IUranuu.

Bnanensubt bBupkeBbIX oOnurandié M WHBIE JIMIA, OCYIIECTBISIOIIME B COOTBETCTBUH C
denepanbHBIMU 3aKOHAMHM IMpaBa 10 bupxkeBbiM oOIMTranusaM, MOIYYAIOT MPUUYUTAIONIUECS UM
JICHE)KHbIE BBIILJIATHI B CUET norameHus bupxeBpix obnurauuii yepes Aeno3uTapuii, OCyIeCTBISIOMUN
yueT npaB Ha bupikeBbie obnuranuu, JEMOHEHTaMH KOTOPOTO OHU SBJSAIOTCS. [ monydeHus BbITLIAT
110 buprkeBbIM 00UranysM yKa3aHHbIE JIMLA JT0JKHBI UMETh OAaHKOBCKUM CUET B POCCUMCKUX PYOIISIX.

[lepenaua nEHEKHBIX BBIIUIAT B CYET IMOTAIICHUS bBHpXKEBBIX OOJHMramuii OCYIIECTBISACTCS
JIEMIO3UTAPUEM B COOTBETCTBUU C MOPSAIKOM, IPETYCMOTPEHHBIM cTaThel §.7. PenepaibHOrO 3aKOHA OT
22.04.1996 N 39-®3 "O pblHKe LIEHHBIX OyMar", ¢ 0COOCHHOCTSIMH B 3aBUCHMOCTH OT crioco0a ydyeTa
npaB Ha bupxkeBbie 00IUTALINN.

[Tpu noramenuu bupxkeBbIx oOaMranuii BhIINIAYMBACTCS TAKXKE KYIOHHBIN 10XO0J 3a MOCIEIHUIM
KYIIOHHBIN IIEPUOJ,.

Crmcanue BI/Ip)KeBbIX 06J'IHF8.LIHI>1 CO CHUCTOB JCIIO IIPpH IOraliCHUKW IIPOHU3BOAUTCA IIOCIIC
HCIOJIHEHUS ODMHTEHTOM BCEX 0043aTENILCTB IO MHOTAIICHHI0O HOMHHAJILHOM CTOMMOCTH EI/Ip)KCBI)IX
o6n1/1rau1/1171 M BBIIIIATC KYIIOHHOI'O OO0XOJa IO HHUM 3a BCC KYIOHHBIC IICPHUOABI U JOIMOJIHUTCIILHOT'O
JoxoJa.

5.3.1. Ilopadox onpedenenus eviniam noO Kaxcooii CMPYKmMYPHOU o0auzauyuu npu ee
nozawienuu

He npumenumo. bupxeBbie 00IUranny He sIBISIOTCS CTPYKTYPHBIMU OOTUTaIlUSIMHU.
5.4. Ilopsaook onpedenienus 00xX00a, 6bINI1AUUEAEMO20 RO KAMCOOU 00aUZauuU

bupxeBple oOnuramuuy BBIMYCKa MNPEIyCMAaTPUBAIOT TMOJYy4YeHHE KYMOHHOIO J0XoJa |
JIOTIOTHHATEIBHOTO JOXO0/a.

A) Kynonunwtit 00x00

Kyl'IOHHI)IM J0XO0O0M 11O BI/Ip)KeBI)IM O6J'II/IFaHI/I$IM ABJIACTCA CyMMa KYIOHHBIX J0XOI0B,
Ha4YuCJIsICMbIX 3a Ka)K,Z[BIﬁ KynOHHBIfI nepuoa B BHUAC IPOLCHTOB OT HEIIOraleHHONH 4YacTu
HOMHHAJIBHOM CTOMMOCTH BI/Ip)KeBBIX o6n1/1rau1/1171 W BBIILIAYMBACMBIX B ATy OKOHYAHUSA
COOTBCTCTBYIOLICTO KYIIOHHOTO IIE€prUoaa.

Konuuecmeo Kynonnwix nepuooos: 20.
Jlnumenvnocms Kaxcoo2o u3 KynoHuslx nepuodos: 91 (JleBsHOCTO OJTUH) JCHb.

Ilpooonrcumenvnocms KynoHHbIX REPUOOOE:

IMopsinkoBbIi IIpoao/EKUTEIbHOCTh KYIIOHHOTO Mepuoaa
HOMep
KYNOHHOTO JlaTa HayaJia KyNOHHOTI'0 NMEePUoaa JlaTa OKOHYaHUS KYIIOHHOT0 Mepuoaa
nepuojaa




IMopsinkoBbIi

IIpogonxuTeIbHOCTH KYIOHHOIO MepUOIa

HOMep
KYHOHHOTO JlaTa HayaJia KyNOHHOT'0 NMepuoaa JlaTa oKOHYaAHHUSI KYIIOHHOTO Meproaa
nepuojaa

1. JlaToii Hayayia TEpPBOTO  KYyMOHHOTO | J[aToli OKOHYaHUsS TEPBOTO KYIOHHOTO

nepuo/ia SIBIISIETCS naTa Havaia | nepuonga sBisercs 91-ii neHb ¢ AaThl

pasmerneHusi bup)keBeIx oOIUTaIU. Hayaja pa3MeIIeHHs buprkeBbIx
oOHranum.

2. Jlatoii Hayana BTOPOro  KymOHHOro | JlaToil OKOHYaHWS BTOPOrO0 KYIOHHOT'O

nepuona sBusercs 91-it mewp ¢ jgarel | mepuonaa saBnsierca 182-i jeHb ¢ gaThbl

Hauaja pasMeleHus bupkeBbIX | Hayana pasMeLeHus bupkeBbIx
oOUranuii. o0uranuii.

3. Jlatoi Hayasia TPETbEr0 KYMOHHOrO | J[aTOM OKOHYaHUS TPETHErO KYIIOHHOTO

nepuona siiusercss 182-it mens ¢ jgatel | mepuona sBusiercs 273-i I€Hb € JaThl

HaJaja pasMmeLeHus buprkeBbIX | Hayana pasMeLeHus buprkeBbix
oO0Jranuii. oOyuranuii.

4, Jlatoit Hawana uerBepTOro KymoHHoOro | Jlatoit OKOHYAHUS YETBEPTOrO

nepuofa sBisercs 273-W JOeHb C JAaThl | KYIOHHOTO Iiepuoja sBisieTcs 364-it

Hayaja pa3MeIIeHHs bupkeBbIX | IeHb ¢ JaThl Hayajga pa3MElICHUS

oO0Jranuii. buprkeBbIX 00MHMTaIHiA.

5. Jlatroi  Hayana  mATOro  KyNOHHOrO | JlaTOM OKOHYaHMsS IIATOrO KYIIOHHOI'O

nepuofa sBisercs 364- neHb ¢ Jarel | epuoda siBuseTcss 455-i jgeHb ¢ Jathl

Hayaja pa3MenieHus bupxeBbix | Hauana pa3MenieHus bupxeBbix
oOuraiuii. oOJIUTanui.

6. JlaTroii Hayasa MmIECTOr0  KYymMOHHOro | J[aToll OKOHYaHUS IIECTOTO KYITOHHOIO

nepuona sBisercss 455- nmeHs ¢ Jarel | epuoda sBiseTcs 546-i AeHb ¢ JaThl

Hayaja pasMeLeHus buprkeBbIX | Hayana pasMeleHus buprkeBbIx
oOuraiuii. oOJIUTanui.

7. Jlatoii Hawana ceapbMOro KymoHHOro | J[aToll OKOHYaHUS CEAbMOIr0 KYITOHHOIO

neproga sBisercss 546-i nmeHb ¢ Jarel | epuoia sBiseTcss 637-i JAeHb C JaThl

Hayaja pa3MeInieHus bupxeBbix | Hauana pa3MelieHus BupxeBbix
o0uramnuii. oOmranui.

8. Jlatoii Hawama BOCBMOrO KymoOHHOTO | JlaToif OKOHYaHHS BOCBMOTO KYIOHHOTO

nepuona sBisercs 637-W OeHb ¢ JaTel | iepuoda sBIsSeTcs /28-i AeHb C JaThl

Hayaja pa3MerieHus bupxeBbix | Hauana pa3MenieHus bupxeBbix
o0uramnuii. oOmranui.

9. Jlatoii Havanma JeBATOTO KymHOHHOTO | JlaToif OKOHYaHHS AEBSATOrO KYMOHHOTO

nepuona sBiseTcs [28-i neHb ¢ JaThl | mepuona sieisercs 819-i geHs ¢ gaThl

Hayaja pa3MeIIeHust bupykeBpIx | Havama pa3MeIIeHus bupkeBbIx
oOJMranuii. oOJuranuii.

10. Jaroii Hawama JecAToro KymnoHHOTO | JlaToll OKOHYaHUS NECSITOTr0 KYNMOHHOTO

nepuona siusiercs 819-if nmeHb ¢ JaTHI

nepuona sisiercs 910-i1 meHb ¢ JaThI
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IMopsinkoBbIi
HOMep
KYNIOHHOTO
nepuojaa

IIpogonxuTeIbHOCTH KYIOHHOIO MepUOIa

JlaTa HayaJjia KYNOHHOT'O Mepuoaa

JlaTa OKOHYAHHUS KYNIOHHOTO MEepHoaa

Hayasa
oO0JMranuii.

pa3MenieHus bupxeBbix

Hayajaa
oOJyuramnuii.

pa3MenIeHus bupxeBbix

11.

JlaToii Hayana OJMHHAIIATOTO KYTOHHOTO
nepuona seisercs 910-if neHb ¢ AaThl
Hauaja pa3sMeLieHus bupkeBbIx
o0uranui.

Jaroit OKOHYaHUS OJIMHHAIIIATOTO
KynoHHoro mnepuona smisiercs 1001-i
JIeHb C JaThl Hauyaja pa3MeIlICHUs
bup:xeBbIx oOuranuii.

12.

JlaToil Hayaja JBEHAAUATOr0 KYIIOHHOIO
nepuona sisiercs 1001-if meHs ¢ gathbl
Hayaja pasMeLeHus buprkeBbix
o0uranui.

Haron OKOHYaHUS JIBEHALATOTO
KymoHHOTO mepuoaa sBisiercst 1092-ii
JIeHb C JaTbl Hayaja pa3MeIleHus
bup:xeBbIx oOnuramuii.

13.

Jlaroii Hayayia TPUHAALATOTO KYHOHHOTO
nepuona sieisercs 1092-it neHb ¢ gaThI
Hayaja pa3MeIiCHus bupxeBbIx
oO0JMrarnuii.

Jaroii OKOHYaHHUS TPUHAIATOTO
KYINOHHOTO mepuona sisercs 1183-i
JIeHb C JaThl Hayaja pa3MEIICHUS
buprkeBbIX 00MHMTaIHiA.

14.

aTon Hayaia YETBHIPHAAIIATOTO
KYHOHHOro mnepuoaa ssusercs 1183-i
J€Hb C JaThl Hayaja pa3MeUIeHUus
bupskeBbIx obnuranui.

JlaToii ~ OKOHYAaHMSI  YETBIPHAAATOTO
KYINOHHOTO mepuona sBisercs 1274-i
JeHb C JaThl Hayajga pa3MeIleHus
bupskeBbIx obnuranui.

15.

JlaToil Hayasia NATHAALUATOTO KYIOHHOIO
nepuona sBisiercs 1274-ii eHb ¢ AaThl
Hayaja pasMeleHus buprkeBbIx
oOnuranui.

Jaroit OKOHYaHUs MATHAIIATOTr0
KYIIOHHOTO Tmepuonaa sisiercs 1365-i
JIeHb C JaThl Hauyaja pa3MelIeHUs
bup:xeBbIx oOnuramuii.

16.

JlaToil HaYasa MEeCTHAAATOrO0 KyIIOHHOTO
nepuona sisiercs 1365-if eHb ¢ AaThl
Hayaja pasMeLeHus buprkeBbIx
oOiuranui.

Jaroit OKOHYAHUS MIECTHAAIATOTO
KYIIOHHOTO Tmepuonaa sisiercs 1456-i
JIeHb C JaThl Haudaja pa3MEIICHUs
bup:xeBbIx oOnuramuii.

17.

JlaToii Havanma CEeMHAAIATOTO KYMOHHOTO
nepuona siBisiercs 1456-if neHb ¢ AaThl
Hayajia pa3MeInieHus bupxeBbix
O0JIHraIHi.

Haroii OKOHYaHHUS CEMHAJLaTOr0
KYIIOHHOTO Tepuoaa siBisercst 1547-i
JeHb C JaThl Hayaja pa3MeEIleHus
bupskeBbIx obnuranui.

18.

Harou Havaja BOCEMHAIATOr0
KyIOHHOTO Tepuoja sBusiercs 1547-i
J€Hb C JaThl Hayaja pa3MELICHUs
bup:xeBbix obnuraruii.

JlaToii  OKOHYaHMS  BOCEMHAJIATOTO
KyIIOHHOTO Tepuosaa sBisercss 1638-ii
JeHb C JaThl Hayajga pa3MeleHHs
bup:xeBbIx oOnuramuii.

19.

Haroit HaJaja JNEBITHAAIIATOTO
KYIIOHHOTO Tiepuona sBisieTcss 1638-i
JeHb C JaThl Hayaja pa3MelIeHUs
buprkeBpIx o0HUTaImiA.

JlaToii  OKOHYAHMS  JEBATHAIIIATOTO
KYIIOHHOTO Tepuoja sBisiercss 1729-i
JIeHb C JaThl Hadaja pa3MEIICHUS
buprkeBbIX o0nHUTanmii.




IMopsinkoBbIi IIpoao/EKUTEIbHOCTh KYIIOHHOTO Mepuoaa

HOMeE
KyHOHHl())FO JlaTa HayaJia KyNOHHOT'0 NMepuoaa JlaTa oKOHYaAHHUSI KYIIOHHOTO Meproaa
nepuojaa
20. Jaroii Havana pABaauaTtoro KymoHHoro | Jlaroii OKOHYAHUS BANIIIATOTO
nepuona sieisercs 1729-i1 geHb ¢ gaThl | KymoHHOro rmepuoaa ssisiercss 1820-i
Hayana pa3MeIeHust bupkeBbIX | IeHb ¢ JaThl Hayajga pa3MeEIICHUS
oOJMrarnuii. buprkeBbIX o0nHranmii.

Pazmep Kynonnoz2o 00xo0a unu nopaooK e2o onpedenenus:

Bennuuna kynonHoro poxona (BenmunHa KJ[) 3a cOOTBETCTBYHOIIMIM KYNOHHBIM IEpUOJ
ompenenseTcs mo ¢gopmyie, ykazanHoi B myHKTe 9.3 IIporpammsl.

[Ipu 5TOM pazmMep MPOLEHTHONW CTABKM KYMOHHOTO JI0X0/1a Ha BCE KYIOHHBIE NTEPHO/IbI (BETUYNHA
Cj) ycranaBnuBaetcst paBHbIM 0,01% (HOJB 1eNbIX OJIHA COTask MPOLEHTA) FOJOBBIX.

b) /lonoanumenwvuuiit 00x00

Bnanenbisl BI/Ip)KeBBIX O6J'IPIF3L[I/II>1 HUMCIOT IIPAaBO Ha MOJIYYCHHUEC NOIMOJIHUTCIBHOI'O J0XO0AAa B AaTy
OKOHYaHHA COOTBCTCTBYIOLICIO II€pHoaa AOIIOJHUTCIBHOIO OJ0X0Jd, B KOTOpPOM ObLI HAYHCJICH
JIOTIOJIHUTEIIHHBIN J0X01, cClIn CO6J'IIO,I[EIIOTC$[ yCjioBUsA  HAYUCIICHHUA U (I/IJ'II/I) BBIIIJIATHI
AOIOJHHUTECIBHOI'0O J0X04Aa, YCTAHOBJICHHBIC Pemennem o IMOPAAKE pacucTa AOIIOJIHUTECIBHOI'O 10X044.

JIOTIOTHUTENBHBIA  JJOXOJ] SBISETCS TPOICHTHBIM JOXOJOM 10 bBHpPKEBBIM  OOJIHTaIlUsIM,
ONpeesseMbIM KaK IPOIEHT OT HEMOralleHHOM 4YacTH HOMHHAJIBHOH CTOMMOCTH bBHpkKeBBIX
oOnuranuii.

I[aTa Havajla WM JaTa OKOHYaHHA KaXAO0Iro IepruoAaa AOIOJIHUTCIBHOIO J0XOHda COBIAAANOT
COOTBETCTBEHHO C JaTOM Hayvayia U JaTOM OKOHYAHMS KaKI0I0 KYIIOHHOT'O I€pruoaa.

PasMep (HOpHI[OK OIIpCACIICHUA pasMepa) AOIMMOJIHUTCIIBHOTO 10X0d4a, a TaKiKE YCJIOBUA
HaA4YUCJICHUA U (I/IJ'II/I) BBIIJIATBI AOIIOJHHUTECIBHOIO A0XOJAa YCTAaHABJIIMBAIOTCA B Pemenun o MopAaKe
pacuceTa JOMMOJHUTCIBHOIO 1OX0Aa 10 AAaThl Ha4Yalla pasMCIICHUA BI/Ip)I(CBbIX O6J'II/IFaI_[I/II7L

Nudopmanuss o pasmepe (MOpsJIKE OIpeNesieHUus] pa3Mepa) JOMOJHUTEIBHOIO J10X0/a,
omnpezenseMas B Peniennn o nopsiake pacueTra JOMOJIHUTEIBHOTO 10X0/a, paCKphIBaeTCsl OMUTEHTOM B
cooTtBeTcTBUH C I1.11 ITporpammel.

Pasmep (nmopsimok omnpeneneHusl pa3mepa) JIOMOJHUTENBHOTO J0X0Ja, YCJIOBUS HA4YHCIEHUS U
(wnM) BBIIATHL JIOMOJIHUTENBHOTO JI0XOJa, YyCTaHaBIMBaeMble PermieHueM o mopsiake pacdera
JOTIOTHUTEIFHOTO JI0X0J[a, MOTYT 3aBHCETh OT OJIHOTO WJIM HECKOJbKHX PedepeHCHBIX 3HaveHHit
OJTHOTO WIIM HECKONbKkNX PedepeHCHBIX akTUBOB Ha oOIpeneleHHYo(-ble) Aary(-bl) HWIW Ha
onpesereHHbIe naTy(-bl) U BpeMs, a Tak)Ke OT WHBIX JNEHCTBUA W (WiH) COOBITHH, HE 3aBUCAIIUX OT
YCMOTpPEHHUSI DMUTEHTA.

B cinydae, ecnu 110 JgaThl BBIIUIATHL JOMOJHHUTEIBHOIO J10X0/Aa MO bupkeBbIM oOnuranusm
HacTynaer CoObITHE KOPPEKTUPOBKH, CYMMBI BBIIIAT JI0X0/Aa OyAyT ONpENensTbcs C Yy4ETOM
KOPPEKTUPOBOK B COOTBETCTBUH C TOJIOKEHUSAMU MMyHKTa 12.2 Pemenus o BhIyCKe.

Tepmunbl Pedepencubiii aktuB, Pedepencnoe 3Hauenue, Pemenne o mnopsijake pacuera
JIOTIOJIHUTENBHOTO J10X0Aa, CoObITHE KOPPEKTUPOBKH, a TAKKE€ HHBbIE TEPMHHBI, UCIOJb3YyeMbIE IS
OIpelIeICHUS JaHHBIX TEPMUHOB, UCIIOJB3YIOTCS B 3HAYEHUHU, YCTAHOBIEHHOM B [J10ccapuu HUXKe.

T'JIOCCAPHH (TepMUHBI pacTONOKEHBI B al()aBUTHOM HOPSIKE):

AKIMsS — akousli POCCHHCKOTO aKIMOHEPHOro O0O0IIecTBa WJIM IIeHHas Oymara, BBIMYIEHHAS
WHOCTPAHHBIM SMUTEHTOM W TMpU3HABaeMas aKIMed B COOTBETCTBHUU C 3aKOHOJATEILCTBOM P,
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aMepHKaHCKas jerno3uTapHas pacnucka (AJP) wimu rnoGanbHas aeno3utapHas pacnucka (LP),
oOpalaronecs Ha TOprax pPOCCHIICKOro OpraHu3aTropa TOPTOBIM MM MHOCTPAHHOM OpraHu3alu,
OCYUIIECTBJISIONIEH JESITENbHOCTh 10 OpraHU3allMl TOPrOB B COOTBETCTBHUM C TMPUMEHHUMBIM
3aKOHOAATEIHCTBOM, ONpeiesieHHbIe B KauecTBe PedepeHcHOro akTuaa.

AJbTEpHATUBHBIE AaKTHBBI — AaKTHBBI, YKa3aHHbIE B 9TOM KayecTBe B PelieHHH o Nopsake pacdera
JONOJHUTEIBHOTO J0X0/a, KOTOPbIE NPU HACTYIUICHUMM COOBITUH, yKa3aHHBIX B 1. 12.2 Pemenus o
BBIITyCKe, cTaHOBsATCs PedepeHcHpiMu aktuBamu. B kauecTBe ANbTEpHATUBHBIX aKTHBOB MOTYT OBITh
UCIOJIb30BaHbl TUIIBI AKTUBOB, KOTOpPBHIE MOTYT HCIIOJIb30BaThCsl B KauecTBE PedepeHCHbIX aKTHUBOB.
Ecim B Pemenun o0 1nopsake pacdera JONOJHUTENBHOIO Jxoxoxa ompezeneHa Kopsuna,
AnbTepHAaTUBHBIE AaKTUBBI OIpPENENAIOTCA 110 OTHOIIEHHI0 K Kaxiaomy PedepeHcHoMy akrtuBy,
Bxozsiemy B Kopsuny.

AJbTEpHATUBHBIC OUPXKH — OMPIKU U3 CIEIYIOLIETO CIHUCKA, a TaKkKe OMPIKH, ONpEICICHHBIE B TAKOM
KayecTBe B PelieHny o nopsijke pacuera JOMOJHUTEIBHOIO 10X0/a:

1) TIIAO MockogBckas bupika;

2) IIAO Cankr-IlerepOyprckas Oupika,;

3) Hero-Mopkekas poumoBas Gupxa;

4) ®onmposas oupxa Hacnak;

5) Jlongonckas GpoHa0Bas OUpIKa;

6) Dpankdyprckas poHIOBas OHPKA;

7) Ulseiinapckas ponmoBas oupxa IcAIKC.

bazoBas akims — akuus, sSBIAOLIAsCs MpeacTaBasieMoi 1ieHHoi 6ymaroit mo AJIP umu I'/IP.

bupika cpoyHbIX KOHTPAKTOB — OHMpKa, OpraHU3aToOp TOPTOBIIM WM TOProBas IJIOLIAIKa (B TOM YHCIIE
MHOCTpPaHHBIE), HA KOTOPOW TOPryroTcsl ()bIOUEpCHbIE, OMIIMOHHBIE WU HHBIE CPOUYHBIE JIOTOBOPHI
(KOHTpPaKThI), 0A3UCHBIM AaKTHBOM KOTOPBIX SIBJISIETCS COOTBETCTBYIOIIMN PedepeHCHbIN akTUB, Wi X
3aKOHHBIE MPABOIPEEMHUKH, a TAK)K€ 3aMEHSIOIINE UX Oupika, OpraHM3aToOp TOPTOBJIM WM TOProBast
IJIOIIAJKA, Ha KOTOpPBIE BPEMEHHO WM Ha IIOCTOSHHOM OCHOBE IIEPEBEACHBI TOPIM CPOYHBIMU
KOHTpakTamu Ha PedepeHCHbIN akTUB, MpU yCIOBHH, YTO MO ONpeeseHnio PacueTHOro arenta Topru
Ha TakuX 3aMEHSIOIUX OWp)Ke, OpraHM3aTope TOPTOBIM WM TOProBOW IUIOLIAJKE O0JIaAaloT
COMOCTaBUMOW JIMKBUIHOCTBIO C TOPraMH Ha 3aMEHsIeMbIX OHpiKe, OpraHu3aTope TOPrOBIU WM
TOProBOM IUIOLIAJKE.

B Pemienun o nopsiike pacdera JONOJHHUTEIBHOTO JO0XO0Ja YCJIOBHE O BUpe CPOYHBIX KOHTPAKTOB
MOXeT ObITh OmpezeieHo Kak «Bce Oupxu». B 3ToM cinydae Bupika cpodHBIX KOHTPAKTOB O3HAYaeT
KQXIyr0 OUpXY, TOPIH Ha KOTOPOW HMMEKOT CYIIECTBEHHOE (IO OIpelesieHUuI0 PacyeTHOro areHra)
BJAMSHHE Ha PBIHOK CPOYHBIX JIOTOBOPOB (KOHTPAKTOB), OA3MCHBIM aKTHBOM KOTOPBIX SIBIISCTCS
Pedepencuslii akTus.

Bbup:xeBoii 1eHb — 11000i1 JeHb, B KOTOPbI Kaxkaas bupika cpoyHbIX KOHTPAKTOB (€CIM IPUMEHHUMO) U
kaxnaa [Ipumenumas buprka OTKpPBITBHI U NIPOBEACHUSA TOPIOB B PEKUME OCHOBHBIX TOPIOB, B TOM
quclie JIeHb, B KOTOpBIM TOpru Ha bupxke CpoUYHBIX KOHTPAKTOB (eciau MmpuMeHumo), [lpumenumoit
bup:xe 3akpblIKch (IIPEKPATUINCH) O HACTYIJIEHUS] BpeMeHn 3aKpbITHS TOProB.

Baeouepeauple AUBHIACHIBI — BBIMJIATHI 10 AKI_[I/IHM n (I/IJII/I) ba3oBeiM aKIusgaM, OMNPCACIICHHBIC B
KadecTBE TaKOBBIX PacueTHRIM areHTOM B CICAYIOIHUX CUTyaluAX:

(a) mpu HAIMYMK YTBEPXKICHHOW OMHTEHTOM aKTHBa U (WJIM) HMUTEHTOM ba3oBBIX akiui
[[HBHHGHI[HOﬁ NOJIMTUKU OUBHUACHABI WM UX YaCThb BBIIIIAYCHBI B CPOKU, HC MPCAYCMOTPCHHLIC
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TaKO# IMOJIMTHUKOM;

(6) mpu OTCYTCTBHHM YTBEPKJACHHOW OMHTEHTOM aKTMBa W (WJIM) HSMUTEHTOM ba30BBIX aKIuit
HHBHHGHI{HOﬁ IIOJIMTUKN JUBUACHABI BbIINIAYEHBI II0 HUTOT'aM JIIO6OFO nepuoaa, Kpome
(UHAHCOBOIO T0J1a, B TOM YHCJIE M0 Pe3yJIbTaTaM IepBOro KBapTaja, MOIYTO/us, IEBATH MECSIICB
(uHAHCOBOTO TOAA.

BuennanoBoe 3akpbiTe — 3akpbiTue Ilpumenumoint bupxu u (unm) bupku cpoyHBIX KOHTPAakTOB B
Kakyro-1n60 JlaTy OLleHKHM 10 HacTymjaeHHs OoOblYHOro BpemeHu 3akpbITHs TOProB, KpOME CIlly4aes,
korga Ilpumenumast bupxka u (nnm) bupka CpouHBIX KOHTPAKTOB OOBSIBISET O TaKOM JOCPOYHOM
3aKpBITUU HE MEHEE YeM 3a OMH 4ac 10 (B 3aBUCUMOCTH OT TOT0, YTO HACTYIUT PaHbLIE):

(a) ¢akTHyecKOro 3aKphITUS TOPrOB B PEKUME OCHOBHBIX TOProB Ha 3Toi IIpumenumoii bupxe u
(unn) buprke CpoUHbBIX KOHTPAKTOB;

(0) cpoka 3aBeplIeHMsI [TOJ1a4X 3asBOK I MX perucrpauuu B cucteme IIpumenumont bupxu u (umm)
bupsxy cpoUHBIX KOHTPAKTOB B LIEJIAX UX MCIIOJHEHUS B 3TOT bUpKEBOH IE€Hb.

Bpems 3akpbITUs TOProB — NPUMEHUTENBHO K brpke cpOUHBIX KOHTPAKTOB (€CIU MPUMEHUMO) U (WIIN)
IIpumenumoit bupike, a Taxxke bupkeBoMy HIO BpeMsl 3aKpbITUSL TOPTOB B PEKUME OCHOBHBIX TOPIOB
0e3 ydera MOCIETOProBOr0 M IPYTrUX IEPHOJOB 32 PaAMKAMHU MEPHOJAA MPOBEIACHUS TOPTOB B PEKHME
OCHOBHBIX TOPrOB, YCTAaHOBJICHHOE NpaBHJIaMH COOTBETCTBYIOIIEH BUpku CpOUYHBIX KOHTPAKTOB (€ciu
npumeHnumo), Ilpumenumoit bupxu. Ilpu omnpenenenun B otHomeHuu PedepeHcHoro axTuBa
HEeCKOJbKUX bupk cpouHbIX KOHTpakTOB M (Miu) IIpumenumsbix bupx Bpemenem 3akpeiTusi TOpPros
ABJIAETCS HaubOosiee MO3JHEE BPEMS 3aKpbITHSI TOProB (OTHOCUTEIBHO MOCKOBCKOI'O BPEMEHHM) TaKHUX
bupx cpouHbIX KOHTpakToB U (1) [IpumenumbIx bupix.

l'unorernyeckas cjeinka XeDKUPOBAHUSA — 3aKIIOYEHHAs Cclesika DMHUTEHTa ¢ Jro0biM u3 Jluiepos-
OPUEHTHPOB WIM clieKa DMUTEHTa, KOTopas Morja Obl ObITh 3aKifoueHa DMUTEHTOM C JOOBIM W3
JunepoB-opueHTHPOB B OynyiieM, onpeenéHHas B TAKOM KadecTBE C ONMHMCAaHUEM BCEX CYIECTBEHHbIX
YCIIOBUM Takux cAenok B Pemenun o mnopsake pacdera JOMOJHUTENBHOIO J0X0Ja, H
peaycMaTpUBAIOIINE OJJHY MJIM HECKOJIBKO U3 CIEAYIOIUX 00sI3aHHOCTEH:

1) 00s3aHHOCTH CTOPOH HJIHM CTOPOHBI JOTOBOPA MEPUOANYECKH HJIM €AMHOBPEMEHHO YIUIAYUBATH
JICHE)KHbIE CYMMBI, B TOM 4YHCJIE€ B Cllydyae MpPEIbsBICHUS TpeOOBaHMM Ipyroil CTOpoHOW, B
3aBHCUMOCTH OT U3MEHEHUs IIeH Ha TOBAphl, IIeHHble OyMaru, Kypca COOTBETCTBYIOILIEH BaJIOTHI,
BEJIMYMHBI MPOLEHTHBIX CTaBOK, YPOBHS MHQISAMH, 3HAUEHUIN, paCCUUTHIBAEMbIX Ha OCHOBAaHUU
LIEH TMPOU3BOAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, 3HAYEHWH TIOKa3aTelel, COCTaBISAIOIINX
OoQUIMANBHYIO CTATUCTUYECKYI0O MH(QOpPMAINIO, 3HAYEHUN (U3NYECKUX, OMOJOTMYECKUX U (WIIN)
XUMHAYECKHX IOKa3aTele COCTOSHUS OKpPY)KaoLIeH cpeabl, OT HACTYIUIEHUS OOCTOSATENbCTBA,
CBUJETEIbCTBYIOIIETO O HEUCHOJHEHUM WM HEHaJJeXkalleM MCIOJIHEHUH OJHUM  WIIU
HECKOJIbKUMH IOPUIMYECKUMH JIMLAMH, TOCYIapCTBaMU WJIM MYHMLMIAIBHBIMUA O00pa3oBaHHUSIMU
CBOMX OOs3aHHOCTEH (3a HCKIIIOUEHUEM JIOTOBOpa MOPYYMUTENbCTBA M JIOTOBOpA CTPAXOBAHUA),
aub0 MHOro 0OCTOATENbCTBA, KOTOPOE NPEAYCMOTPEHO (eaepanbHBIM — 3aKOHOM — WJIH
HOpMaTUBHbIMH akTaMu banka Poccuu U 0OTHOCHTETHHO KOTOPOIO HEM3BECTHO, HACTYIHUT OHO WUJIU
HE HACTYNHT, a TaKXe OT MU3MEHEHHUS 3HAUEHUI, PAaCCUMTBHIBAEMBIX HAa OCHOBAHUU OJHOIO WJIU
COBOKYITHOCTH HECKOJIbKMX YKa3aHHBIX B HACTOSIIIEM IyHKTe moka3arteneid. [Ipu 3tom Takoi
JIOTOBOP MOJKET TaKkKe MpeaycMaTpuBaTh 00S3aHHOCTh CTOPOH MJIM CTOPOHBI JOrOBOpa IepenaTh
JIPYroi CTOpOHE IIEHHBbIE Oymarw, TOBap WM BaIIOTYy JUOO OOSI3aHHOCTH 3aKIIOYUTH JIOTOBOD,
SBIISIOIIMICS TIPOU3BOIHBIM (PMHAHCOBBIM UHCTPYMEHTOM;

2) 00s3aHHOCTh CTOPOH WJIM CTOPOHBI Ha YCIOBHSIX, ONMPEICICHHBIX MPH 3aKIIOYCHUH OTOBOpa, B
cllyyae MpeabsBICHUS TPeOOBaHUS IPYrol CTOPOHOW KYyNMUTh WIM TPOJATh IEHHBIE Oymarw,
BAJIOTY WJIM TOBap JMOO 3aKIIOUUTH JOTOBOP, SBISAIOMIMNCA MTPOU3BOJHBIM (PHHAHCOBBIM
UHCTPYMEHTOM.
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Jlata oneHku — m00as U3 JaT, KOTOPBIE WM HOPSIOK OINpENeNIeHUs] KOTOPhIX ONpEAEICHbl B 3TOM
KayecTBe B PemeHnn o nopsake pacuera JOMOJHUTEIBHOIO a0oxonaa. B cioydae ecnu xakas-nmu6o Jlata
OLICHKU SIBJISIETCS JATOW, HE sBIAOLIEHCS bupxkeBbiM qHEM, TO J[aTOM OLEHKHU SBISAETCSA IEPBLIN
bupxeBoll eHb, CIEAYIOMNM 32 TAKUM JTHEM.

Jenuctunr — oObsaBneHue llpumenumoil bupkelt o TOM, 4TO B COOTBETCTBUM C €€ IpaBUIAMU
PedepeHcHBIN aKTUB UCKITIOUACTCA WIN MOMJISKUT MCKIIOYCHUIO M3 YUCIIA aKTHBOB, TOMYIIEHHBIX K
TOpraM (KOTHUPOBAJIBHBIX CHHUCKOB). B oTHomeHuM neHHbIX Oymar, sBisomuxcs PedepeHCHbIM
aKTHUBOM, JleTMCTUHT MPU3HACTCS HACTYNMUBIIMNM C MOMEHTA, KOTJIa TAaKUE [IEHHbIE OyMarud UCKIIOUEHBI
U3 KOTHPOBAIBHBIX CIUCKOB IIpumeHnmoil bupxu U TOpPru 53TUMHM LEHHBIMH OymaramMu Ha
[Tpumenumoit bupske mpekpaTUiINCh WM MOMJIEKAT MPEKPAIIEHHIO O JI0O00MY OCHOBaHMIO (Kpome
ITornomenus u IlpuoOperenus no nyonuuHoi odepre) 6€3 He3aMeATUTEIbHOIO BKIIOYEHUS JaHHbBIX
LEHHBIX Oymar B KOTHPOBAJIbHBIEC CIIUCKU WM MX JOMYCKa K TOPraM MHBIM 00pa3oM y OUpPKHU U (WIIH)
OpraHu3aTopa TOPrOBJIM U3 YUCIA AJBTEPHATUBHBIX OUPXK.

Juniepbl-OpueHTUPbl — TpOo(decCHOHATbHbIE YYAaCTHUKH ()MHAHCOBOTO pBIHKA, HE SBISIOLIUECS
adUIMpOBaHHBIMH JHIIAMA OMUTeHTa W (Win) PacueTrHOro areHTa, Ompene/iéHHbIE DMHTCHTOM B
Pemenun o mnopsake pacuera JONOJHUTENBHOTO J10XOAa B KauecTBe JUIEpOB-OpUEHTHUPOB B
oTHoIIeHUN PedepeHcHOro akThBa, a TaKke JI0ObIe OPUIUICCKHUE JIUIA, B TOM YHCIIE MHOCTPAHHEIC,
aBIAOmurecs uX aQQUIMPOBAHHBIMU WM CBA3aHHBIMU JIMIIAMH, B TOM YHCJIE Jii MHOCTPAHHBIX
IOPUANYECKHX JIUI] — COTJIACHO KpUTepHsiM ad(GUIMPOBAHHOCTH | (VJTH) CBS3aHHOCTH, YCTAHOBJICHHBIM
B COOTBETCTBHM C WHOCTPAHHBIM MPABOM, SIBISIOLIUMCS JTUYHBIM 3aKOHOM TaKUX HOPUIUYECKHX IHUII.
OMHTEHT OIpeACIIAeT He MEeHee YEThIPEX J(unepoB-OpueHTHPOB.

Ecnu xonuuectBo J{unepoB-opueHTUPOB B Iepuoj oOparieHus bupxeBblx oOnuranuii craHeT MeHee
4eThIPEX 1O JFOOBIM MpUYMHAM, Pacy€THBIN areHT MOXKET OINpeneNuTh B KauecTBe [lunepa-opueHTrupa
MHOE JIMI0, objajaroliee JMIEH3UeH (MHBIM IMPaBOMOYHMEM, MPOUCTEKAIOUMM M3 JIMYHOTO 3aKOHa
Jlunepa-opueHTHpa) Ha OCYLIECTBIEHHE OaHKOBCKOW JEATEIbHOCTH M (WJIM) Ha OCYIIECTBIIEHUE
OpOKepCKOU AesTeNbHOCTH, HE ABIIAoIIeecs apPuiIMpoBaHHBIM JIMLIOM DOMHUTEHTa U (win) PacueTHoro
areHTa, SBJSIOINEECS UIEHOM XOTs Obl OJHOM M3 CIEAYIOIIMX OpraHu3amuid u (WiM) ux
MIPABONPEEMHHUKOB:

1) MexayHapoaHas accolhaiiis CBonoB u aepuBatuBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperynupyemast opranusanus «HarmonansHas ¢punancosas accoranus» (CPO HDA);
3) HanmoHnanpHas acconualys y4acTHUKOB GpoHmoBoro peiaka (HAY®OP).

PacuéTHblil areHT ompenenseT OJHOTO WM HECKOJIbKUX JIMiIepoB-OpHEHTHPOB U3 YMCIAa YKa3aHHBIX
BBIIIIE JIUI] B CPOK He no3aHee 5 (matu) pabouux THEH ¢ JaThl, B KOTopyto Pacu€THblil areHT y3Hal uin
J0JDKEH ObUT Y3HATh O TOM, YTO KakoW-116o u3 J{ninepoB-opueHTUPOB HE MOXKET BBIMOJIHATE JeHCTBUS,
nperlycMOTpeHHble PeleHnemM o mopsjke pacyeTa AOMOJHUTENBHOrO noxoxa. Ilpu 3ToM komudecTtBo
ornpenenseMblx Pacu€rHpiM areHToM [IMiepoB-OpHEHTHUPOB JIOMKHO OBITH TakuM, 4YTOOBI B JIOOOH
MOMEHT BpPEMEHH O00Iee KOJIUYeCTBO JIUiIepoB-OPHEHTHPOB COCTABISUIO HE MeHee 4 (UeThIpEX).
PacuérHblii areHT cooburaer OMUTeHTY HH(pOpMaIHIO 00 onpenenéHHbIX UM Jlunepax-opueHTHpax He
nosnHee 1 (ogHOTro) pabouero MHS ¢ JaThl ONPEEIEHNS COOTBETCTBYIONUX J(MiIepoB-OpHEHTHPOB.

Nndopmanus o Jlunepax-oprueHTupax, onpeaenéHHbIX Pacy€THBIM areHToM U3 4Kciia yKa3aHHBIX BbIIIE
OpraHu3aIyii, J0JKHA OBITH OMyOIMKOBaHA DMHUTEHTOM B JOpME COOOIIEHHS O CYIIECTBEHHOM (pakTe B
CIIEYIOIME CPOKH C JIaThl MOJY4YEHHUS DMHUTEHTOM COOTBETCTBYIOLIEH uMHpopManuu ot PacuérHoro
arcHra:

e B JlenTe HOBOCTEH — He mo3AHee 1 (omHOTO) paboyero AHS.

N3menenune ncrounnka PedepeHcHoro 3HaueHus — cutyarus, npu KoTopoil PedeperHcHoe 3HaueHne He
MOKET OBITh PACCUUTAHO HU MO OJHOMY U3 IPaBWII, MPEIYCMOTPEHHBIX Perienuem o BhITycke U (MIIN)
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Pemenuem o mopsiike pacdera JOMOJTHUTENBHOTO J0XOAa, HO TMPU O3TOM JJsi  ONpeAesIeHUs
Pedepencuoro 3nauenus no pemeHnto PacuéTHoro arenta MOryT ObITh UCIOIb30BaHbI HHBIE CITIOCOOBI U
HMCTOYHHKHU.

V3MeHeHrne peryimpoBaHusi — 0OCTOSTEIbCTBO, CBUACTEIBCTBYIOIIEE O JEHCTBHUAX TOCYIApCTBEHHBIX
OpPraHoOB, CIIOCOOHBIX BOCHPEISATCTBOBATh HCIOJHEHUIO 0053aTENbCTB OMUTEHTa 1O bupkeBbIM
obnurarusM 1 (WiaM) 00s3aTeNbcTB OMUTEHTa U (Wiau) Jiroboro IloTeHIMambHOTO KOHTpareHTa IO
XemKy (moboro u3 JIMIepoB-OpUEHTUPOB) MO [ UIIOTETUYECKOW CHENKE XEeIKUPOBAHUS (ECIH Takas
ClleNKa 3aKiroueHa (MMEeT MECTO), WIIM €CIU Takas CACNKa Moryia Obl ObITh 3aKJIFOYCHA HA MOMEHT
MCTIOJTHEHUS] COOTBETCTBYIOLIETO 0053aTEIbCTBA), BEIPAXKAIOLIEECS B CIICAYIOLIEM:

(1) npunATHE WIM W3MEHEHHE KaKOro-TM0O0 MPUMEHMMOTO 3aKOHA WM HWHOTO HOPMATHBHOTO
MIPaBOBOTO aKTa (B TOM YHCJIE HAJIOTOBOTO 3aKOHOAATEIbCTBA), WU

(2) u3zmanwe HOBOW O(HMIMAILHOM MPABOBOM MO3UIMHK (T.C. MPABOBOM IMO3UIMH, HMECIOIIEH
00mIe00s3aTeNbHYI0 CHITy W (MJIH) 00S3aTeIbHYI0 CHITYy JUIS CYIOB WM TPAaBONPHMECHHUTEIHHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYIAapCTBa), B TOM 4YHUCJIE TOJIKOBAHUSA WJIM H3MEHEHHUS B
TOJIKOBAaHHH KaKUM-TTHOO CYJIOM, TPETEHCKUM CYIOM HJIM PErYIHUPYIOUIMM OPTaHOM, 00JaIarouM
COOTBETCTBYIOIIMMHU  TOJTHOMOYMSIMHM, KAaKOTO-TMOO MNPUMEHHMOTO 3aKOHa WM  HMHOTO
HOPMATHBHOTO MPABOBOTO aKTa (BKJIIOYAs JIFOOOE TaKOE JEHCTBUE, OCYIIECTBICHHOE HAIOTOBBIMHU
OpraHami), BIIEKYyIIee 3a COOO CYyIIECTBEHHOE MOBBIIIEHUE U3IEPKEK DMHUTEHTA U (WIH) JII000T0
[ToTeHIMAaTBPHOTO KOHTpAareHTa IO XEKYy B BBIIOJIHGHUHM WX O00s3aTENIbCTB MO bBUpKEeBBIM
obmurarusasM W (W) 1O [ UIOTETHYECKON CHENKe XeMKUPOBaHHSA, W (WIU) 00S3aTeIbCTB,
BO3ZHHUKIIIUX B CBS3U C TOKYIKOW, MpOJaKeld WM TOJJACpKAHUEM TO3HIUH JIMOO 3aKIIOYCHHEM
caenok B oTHouieHun PedepencHoro axtuBa (PedepencHoro aktuBa B coctaBe Kop3uHsr),
HCIIOJIb3YEMBIX DMUTCHTOM ISl XEPKUPOBAHMSI 00S13aTEIILCTB TI0 BUPIKEBBIM OOJIMTAIUSAM HITU 10
l'umoTteTnyeckol caenke XeKUpoBaHUS (B TOM YHUCIE, MO MPUYMHE YBEIUYEHHUS HAJIOTOBBIX
00s13aTeNILCTB, YMCHBIICHUS HAJIOTOBBIX JIbIOT WM HMHBIX COOBITHH, WMEIOIIUX HEraTHBHBIN
HaJIOroBbIi 3()(PeKT).

KO[ZSI/IHa — COBOKYITHOCTb BCEX Pe(bepeHCHBIX AKTHUBOB, OIIPCICIICHHBIX B Pemenun o MopAaKe pacucTa
JOIIOJIHUTCIIBHOT'O 10XO0A4a.

Koppextuposka AJIP u (mnu) I'JIP — HacTymniieHre B OTHOLIEHNH PedepeHCHOro akTuBa, sBISIOLIErocs
AJIP u (wmm) '[P mo6oro u3 crneayrommx coObITHN:

(a) mpemocraBieHue HSMHUTEHTOM ba3oBbIX aknuii jgeno3uTapuio ba3oBbIX akiMii THUCEMEHHBIX
WHCTPYKLMI O CHATHM C yYeTa Wi nepenade bazoBeix akuui;

(6) pacTopskeHHE NEeMO3UTAPHOTO COTJAIICHUs, 3aKIIOUYEHHOTO B OTHOIIEHUM Ba30BBIX akIuil Mexmy
OMHUTEHTOM aKTHBAa M ASMUTEHTOM bBa30BBIX aKuii WM MEXIy ODMHUTEHTOM aKTHBa M OaHKOM-
KacTOAUAHOM,

(B) HacTymieHHe KOHBEPCHOHHOI'O COOBITHS, O]l KOTOPHIM MOHHUMAETCs JII000e COObITHE, KOTOPOE MO
ONpeNeNIeHnI0 M HabmoAeHuto PacueTHOro areHTa NpPUBOAUT (WJIM MOXET MOTEHIMAIbHO
npuBectr) K KoHBepTaruu AJIP umu ['JIP B ba3oBbie akium wim mro0ble Apyrue eHHbIe Oymaru
SMUTEHTA ba3oBbIX akIuil.

MHOKeCTBEHHOCTh BaJTIOTHBIX KYPCOB — COOBITHE B OTHOIIEHUHU BAIOTHI, ABISIONIEHCS PedepeHcHbIM
AKTHUBOM, HpI/I KOTOpOM onpeneneHI/Ie 3HAYCHUSA O6M€HHOFO Kypca BaJIIOTHI, $IBJ'I$IIOH.I€I7IC$[
PedepeHcHBIM aKTHBOM, OCYIIECTBISETCS MPU MOMOIIY HECKOJBKUX MCTOUYHUKOB OMPEIEIICHUs Kypca
TaKOW BAJIIOTHI, €CIM JO JaThl Haudaja pa3MernieHuss bupikeBbIX oOnuMramuii s Ieieil onpeaeaeHus
00OMEHHOT0 Kypca TaKOW BaJIOThI UCIOIB30BAJICS OJMH UCTOYHUK.

Hapymienne BamoThl — ImpeKpalleHne CYIIeCTBOBaHHMS OJHOW M3 BaIOT, sBIsitouleiics PedepeHcHbIM
aKTHBOM, B BAJIOTHOM Mape W 3aMEHa €€ MHOW BaJIOTOH, HE sBIAONICHCS PedepeHCHBIM aKTHBOM WITH
AJNBTEpHATUBHBIM aKTUBOM, 10 COOBITUSI TPEKPAIIEHUs CYILIECTBOBAHUS OJHOM M3 BAJIOT B BAJIOTHOMN
nape.
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HapvmeHHe HHJACKCA — OAHO U3 MPHUBCIACHHBIX HUKC COGBITPIIZ I/I/I/IJII/I OGCTO}ITGHBCTB B OTHOLICHHUU
nHaekca(-oB), siBistomerocs(-uxcs) PedepeHcHbpIM akTHBOM:

(a) orMeHa wuiaM 3aMeHa WHACKCA WHBIM, HE SBIISIOMIUMCS, II0 MHEHHIO PacyeTHoro areHra,
npuemMseMbiM, 00 3ameHa CrHOHCOpa WMHJEKCa WHBIM JIMIIOM, KOTOpOe, 0 MHEHHI0 PacyeTHOro
areHTa, He SBJISIETCA MPUEMIIEMBIM Ul LIEJIEH ONpENENIeHHs CPOKOB MCIIOJHEHHS W pa3zMepa
00s13aTeIBCTB IO BUP)KEBBIM 00JIMTalIUsIM,

(6) KOppekTHpOBKa crenuUKaIUi MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBIISICTCS MHICKC, sABJstoNuiics PedepeHcHbIM akTHBOM IO BUpKeBBIM 0OIUTAHSIM, Y
oupsxu, sBisoneiics CrioHCOpOM MHIEKCA, WM MyOJIMYHBI aHOHC O TaKOH KOPPEKTUPOBKE, TPU
YCIIOBUH, YTO TaKas KOPPEKTHPOBKA, IO MHEHUIO PacyeTHOro areHra, CBs3aHa C CYIIECTBEHHBIMU
W3MEHEHHSIMU B TIOPSIJIOK pacueTa WHICKCa;

(B) mpekpalleHue TOProB WM 00s3aTelabHOE JUIsl BCEX YYAaCTHHUKOB TOPrOB JOCPOYHOE HCIIOJHEHHE
0053aTENbCTB 10 JIOTOBOPAM, SIBJISIFOIIMMCSI TPOU3BOAHBIMH (DMHAHCOBBIMH HHCTPYMEHTAMH,
0a3MCHBIM aKTHUBOM KOTOPBIX SBISETCS MHJIEKC, ABIAOIMNCA PedepeHCHbIM akTHBOM 110
BupskeBbIM 0ONUTaUaM, Ha TOprax OMpikH, sBisromeiicss ClIoHCOpOM MHIEKCA, MITH TPEKpaIeHne
TOProB KOMIIOHEHTaMHU MHJEKCa Ha Toprax Oupxu, sBistromieiics CHoHCOpOM HHJIEKCa, WIIH
nyOJIMYHBI aHOHC O TAaKOM IPEKpAaIlIeHWH JIMOO 00s3aTETbHOM /ISl BCEX YYAaCTHHKOB TOPIOB
JIOCPOYHOM HCIOJIHEHUHU 00513aTEIbCTB;

(F) U3MCHCHHUEC OJHOTO HJIHN 0oJjiee KOMIIOHEHTOB HHIACKCA, €CJIIM TaKo€ HU3MCHCHUC HMMCECT
CYIICCTBEHHOEC, [T0 MHCHHUIO Pacuetnoro arc¢HTa, BJIMAHUC Ha IIOPAIOK pacuCTa HHICKCA,

(1) mpekpanieHue pacyera MHJEKCa W/WIW CYIIEeCTBEHHas 3a/ep)KKa MyONHKaluu YpOBHS (3HAYCHUS)
WHJIEKCA WJIM COOTBETCTBYIOIIMX MAHHBIX JJISl pacueTa ypoBHs (3HadyeHus1) mHAekca CIOHCOpPOM
WHJIEKCa, TIPU YCIIOBUH, YTO YPOBEHB (3HAUCHHE) MHJEKCAa HE MOXET ObITh omnpeaeneH PacueTHpIM
areHToMm 0e3 nHpopmanuu ot CrioHcopa UHIEKCA;

(e) cyliecTBEHHOE HW3MEHEHWE YCJIOBHH HCMOJb30BaHUs wuHAekca CHOHCOPOM HHJIEKca W/HWin
CYIIECTBEHHOE IMOBBIIIEHNE Bo3HarpaxaeHust CrioHcopa MHJEKca 3a MCIIOJIb30BaHUE U/WIH pacyeT
MHJEKCa TaK, 4TO, 10 MHEHHIO PacueTHOro areHra, Kakoil-imOO CTOpPOHE CHEIOK W/MIM HMHBIX
(UHAHCOBBIX WHCTPYMEHTOB, OA3MCHBIM AKTMBOM KOTOPBIX SIBISETCS HWHAEKC, COCTABISIOIIMN
PedepeHcHblit aKTHB, CTAaHOBUTCS HEpPAa3yMHO C SKOHOMMYECKON TOYKM 3pEHHUS] OCTaBaThCs
CTOPOHOM TaKUX C/IEIOK M/MIM UHBIX (PMHAHCOBBIX MHCTPYMEHTOB JIMOO 3aK/II0UaTh HOBBIE CHIEJIKH
WK IpuoOpeTaTh HOBbIE (PMHAHCOBbIE MHCTPYMEHTHI B OTHOILIEHUU TAKOI'O MHJIEKCA C TPEThUMHU
JULAMHU.

Hapyiienre cTaBkM — OJHO W3 MPUBEACHHBIX HUXKE COOBITHI W/WIM OOCTOSITENHCTB B OTHOIICHUHU
CraBku:

(a) HeomyOnmkoBaHue (HepackpbiTHe) 3HaueHuss CrTaBkM B TeyeHHe Oojee dYeM  ISTH
MoclieIoBaTeNbHBIX JaT, Korga Takas CTaBka JoJDKHA OBITH ONMyOJMKOBaHA (pacKpbiTa) B
COOTBETCTBUH C IPUMEHUMBIMU YCIOBUSAMH €€ ONyOIMKOBaHUS (PACKPBITHSA);

(6) CYIICCTBECHHOC H3MCHCHUC IIOPAKa pacucTa CraBku wiIHn KOMITOHCHTOB, YYUTBIBACMBIX IIPpU
OIpECaAcCIICHUU CTaBKI/I, KOTOpPOEC, IO MHCHHUIO PacueTtHoro arcHra, HE SABJISACTCA NPUEMIICMBIM JJI
neiaen ONpCaACIICHUA CPOKOB HUCIIOJIHCHUA U pasMepa 00s13aTENIbCTB I10 BI/Ip)KCBLIM 06JII/IF8.LII/IHM.

Hapymienne ToBapa — OJHO M3 NPHUBEAECHHBIX HIDKE COOBITMH W/MIU OOCTOATENHCTB B OTHOIICHUH
TOBapa, ABJstoUIerocs: PedepeHCHbIM aKTHBOM:

(a) mpekpamieHue CyYIIECTBOBAaHHMS TOBapa Kak OOBEKTAa TPAKIAHCKUX TIPaB WM OTpaHUYCHUE
000pOTOCTTIOCOOHOCTH TOBapa Kak 00BbeKTa rpakIaHCKUX TIPaB;

(0) cymiecTBeHHOE M3MEHEHHE COJIEp:KaHUs TOBapa, OKa3bIBAIOIEE CYIIECTBEHHOE BIMSHHME Ha LIEHY
TOBapa, €CJIM MPU TAKOM MU3MEHEHHH HE TMPOUCXOAUT M3MEHEHHE HAMMEHOBAHUS TOBapa (TOBapHOI
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no3uuuu) M (WIiM) eJUHMIBI W3MEpPEHUs TOBapa, yKa3aHHbIX B PemeHun o mopsake pacuera
JOTIOJIHATEIBHOTO JOXO0/1a,;

CYIIECTBEHHOE HW3MEHEHHE (OpMYINIBI WM TOpsAKa pacueTa IIEHbl Ha TOBAap, OKa3bIBAaroOIee
CYIIECTBEHHOE BIIMSHUE Ha LIEHY TOBapa, €CIM IIPU TAKOM U3MEHEHUHU HE NMPOUCXOAUT U3MEHEHUE
HAaMMEHOBAaHMsI TOBapa (TOBAapHOM MO3MLMHU) U (MIM) €IUHMIIBI U3MEPEHUS TOBapa, yKa3aHHBIX B
Pemenun o nopsijike pacyera JOMOJIHUTEIBHOTO J0XO0AA.

Hapymenne d)OHI[a — OAHO U3 NPHUBECACHHBIX HUXC COOBITUM W/WJIM OOCTOATENLCTB B OTHOLIEHHUHU Has

(axumu, nonm) ETF unu mas ITU®, kotopsie sBistoTcs PedepeHCHBIM aKTHBOM:

(a)

(6)

(B)

(r)

(m)

CYILIECTBEHHOE U3MEHEHHUE MOPsKa pacdeTa CTOMMOCTH Iasi U/WIM HEUCIIOIHEHHE 00S3aHHOCTHU 110
pacuery 100 OnmyOJIMKOBAaHMIO CTOMMOCTH Hasi JHMIIOM, YIIOJHOMOYEHHBIM OCYILECTBIATh TaKHUe
JCWCTBUS HE MEHee 2-X pa3 MOoApid B CPOKH, MPEIyCMOTPEHHbIE JUIs pacuéra W/win
oIyOJIMKOBaHUSI CTOMMOCTH T1as;

W3MCHCHHE TEepeYHs akTHUBOB, BXojsmmx B coctaB ETF/IIM® (3a uckiIrOYCHHEM H3MEHEHHMH,
MPEeIyCMOTPEHHBIX HHBeCTULIMOHHOW neknapauuedt ETF/TIN®), maii (akuus, ooisi) KOTOPOTO
sBisieTcs: PehepeHCHBIM aKTUBOM 110 BUPIKEeBBIM OOIHTaIUsM;

IIPUHATHE YIIOJIHOMOYEHHBIM OPraHOM YIIPABJICHUS PELICHUS O PEOPraHU3alMK WIM JIMKBHUIALNHA
IMUTEHTa, (huHaHCOBbIe MHCTpYMeHThI (IIpekpaiiaembie (MHAHCOBBIE MHCTPYMEHTBI) KOTOPOTO
BXx0JiT B coctaB aktuBoB ETF/ITNU®D, ecnu takue Ilpekpamaempie prHaHCOBBIE HHCTPYMEHTHI HE
3aMEHSIOTCSI UHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, JOIYCTUMBIMU COTJIACHO MHBECTUIIMOHHOMN
nexnapauu ETF/TTN®;

npekpamenue ETF/IIN®, nait (akums, nois) xKotoporo siisercss PedepeHCHBIM akTHBOM O
bupxeBpiM obnuramusm, kpome npekpamienuss ETF/IIN®, nns koTopblx Ha JaTy Hayana
pa3Menienust buprkeBbix oOiuranuii ObUl YCTaHOBJEH CPOK IpEKpallleHuss B COOTBETCTBUHU C
ycnosusmu ETF/TIN®;

IpekpanieHue JearenpHocTd agmuHucrtpatopa ETF wnmm ynpasisroment kommanuu [IM®, nai
(akuust, mOJs1) KOTOpBIX siBIsieTcss PedepeHCHBIM akTHBOM 10 bupikeBbIM oOiuranusm, Mo
KOTOPBIM TOHMMAaeTcs (a) MNPHUHATHE YIOJIHOMOYEHHBIM OPraHOM YIpPAaBJI€HUS PpELICHUs O
peopraHu3aiy Wi JUKBUIauK; (0) BO30YXACHUE MPOU3BOJICTBA T10 JIETy O HECOCTOSATEILHOCTH
(OaHKpOTCTBE) WJIM HMHULMUPOBAHME WHOW aHAJOTMYHOW MpPOLENyphl B COOTBETCTBUU C
MHOCTPaHHBIM 3aKOHOJATEIbCTBOM; (B) MpeKpalleHue nosHomounii aamuuucrparopa ETF wmm
ynpapisitonied komnanuu [IM® B cBA3M ¢ IpUBICUEHHEM JPYroro aJMUHHCTpaTOpa/Iapyrou
yhOpaBisolell KoMnaHuu; (I) MpekpalieHue AeHCTBHs CIeNUaIbHOro paspemieHus (JIMLEH3HH,
cepTH(HKaTa, aTTecTara, CBUIETENbCTBA HJIM MHOTO JOKYMEHTA, MOJATBEPKAAIOLIET0 JOMYCK K
OCYILIECTBIICHUIO ONPEENIEHHON 1eATeIbHOCTH), BBIAAHHOTO TOCY1apCTBEHHBIM (MYHHUIIMITAIEHBIM)
OpPraHOM WM HMHBIM JINLOM (OpraHOM, OpPTraHM3alMei), BBICTYNAIOIUM OT MMEHM TOocylapcTBa
(MyHUIIMDIATBHOTO OOpa30BaHUs) M 00JAJAIOIIUM BJIACTHBIMH IMOJHOMOYHUSIMU B COOTBETCTBUHU C
IMPUMEHUMBIM 3aKOHOJATENLCTBOM; (/1) BO3ZHUKHOBEHHE OOCTOSTEIbCTB, CBHAETEIBCTBYIOIIUX O
TOM, YTO BBIITOJIHEHUE TEKYIIUM aamuHucTpatopom ETF mnum Texymien ynpasisironiell KoMnaHuen
[MN® cBoux ¢GyHKIMHA, MO MHEHHMIO PacueTHOro areHTra, CTaHOBUTCS HE3aKOHHBIM W/WIIU
HEBO3MOKHBIM M IIPU YCJIOBUHM, 4TO HOBBIM aamuHuctparop ETF wiam HOBas ympasisromas
komnanus [1M® He HazHaueH (He Ha3HAueHa) B pa3yMHbIE CPOKU MOCJE HACTYIUICHHS JIHOO0TO U3
MIEPEYUCIICHHBIX B HACTOAIIEM ITYHKTE COOBITHA.

Hamumonanuzanus — HallMOHaJIn3anus, pCKBU3HULU, KOH(I)I/ICKaI_[I/IH niIn O6paH_ICHI/Ie B IT'OCYAapCTBCHHYIO

COOCTBEHHOCTh IO MHBIM OCHOBaHMSM BCEX JIMOO CYIIECTBEHHON YacTH LIEHHBIX Oymar, sBJISIOLUXCS
PedepeHcHBIM aKTHBOM, BCETO JIMOO CYIIECTBEHHON YaCcTH UMYIIeCTBa DMUTEHTA aKTHBA.

HenukBUIHOCTE — HAaCTYIIJICHUC COOBITHSL W/WIIH O6CTO$IT€JIBCTBa, B PE3YyJIbTATC KOTOPOIrO CTAHOBUTCA

HEBO3MOXKHBIM 3aKIIIOYUTh | MIOTETHYECKUE CIEIKN XEeKUPOBAHUS WIH MOJIY4UTh 0PepTy ¢ TBEPAOH
KOTUPOBKOW Ha YCJIOBHSX, MTO3BOJISIIONIUX B Cllydae €€ aklenTa 3aKI0YuTh B JEHb 3alpoca KOTUPOBOK
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wii oepT CHENKYy Ha PHIHOYHBIX YCIOBUSX Kak JJs OJHOW, Tak M Ui HECKOJBbKHX CHEIIOK C
PedepencupiM akTHBOM W/MM B oTHOIIEHUU PedepencHoro aktusa. [Ipu 3TOM 118 11€71€# HACTOSIIIETO
OIMPCACIICHUA CACIKA CUUTACTCA 3aKJII0OYCHHON Ha PBIHOYHLIX YCJIOBUAX, €CJIN €€ LICHA HCCYHICCTBCHHO
OTJIMYAETCS OT LEHBI aHAJOTHMYHBIX CIIEJOK C TakuM e PedepeHCHbIM aKTHUBOM W/MIU B OTHOILICHHUH
Takoro xe Pedepencroro aktusa.

HecocToarensHOCTh — JIH000€ U3 CIICAYIOIUX COOBITUHM B OTHOIIIEHHH DMHTEHTA aKTHBA WU SDMHUTEHTA

ba3oBrIx akimii;

(a)

(6)

(B)

(r)

(m)

(e)

(%)

()

(n)

;[06p0B0ana;1 WKW TIPUHYAUTCIIbHAA JIMKBUAALHWA, HC BKIIOYAsd HNPCKPAICHUC ACATCIILHOCTU B
PEIYIBTATC CIUAHUA U IPUCOCIUHCHUSA

IIPU3HAHUEC OMHTEHTAa aKTHBa WMJIM MHTEHTa ba3oBBIX aKHHI;'I HECOCTOATCIbHBIM (6aHKpOTOM) B
COOTBCTCTBUHU C MNPUMCHHMBIM 3aKOHOJATCILCTBOM, B TOM YHUCJIC IO HNPHUYUHC HECIIOCOOHOCTH
YAOBJICTBOPUTD Tpe60BaHI/I${ KpE€aUuTOPOB 110 ACHCKHBIM O65[33T€J'IBCTB8M;

nepeaada BCETO WIIM CYIIECTBEHHON YacTH MMYIIECTBA DMHUTEHTA aKTHBA WM dMHUTEHTa ba3oBbIx
Akl B JTIOBEPUTEIHHYIO COOCTBEHHOCTH (BJIaJieHHE, YIpPaBIECHUE) TPEThEMY JIMILy B HHTEpecax
BCEX KPEIUTOPOB DMHUTEHTA aKTHBA WJIK SMUTEHTA Ba3oBbIX akIuil B LIEIAX MOJYUYSHUSI T0XO0JI0B OT
MMYIIECTBA W €ro peajn3aluu Ui IMOCJIEAYIOLIEro paclpeieaeHusl IMOIYyYEHHBIX JICHEKHbBIX
CPENCTB CPEIU BCEX KPEAUTOPOB;

3aKIIIOYCHHUEC MHUPOBOI0 COrIaICHUA CO BCEMH KpCAUTOpaMU OMHTEHTA aKTHUBA WM SMUTCHTA
ba3oBbIX akuuii o nepeaadye ero MMynieCTsa B NOralliCHUC Tpe60BaHHfI BCCX KpCAUTOPOB;

UHUIMMPOBAaHME DMHUTEHTOM aKTHUBA WM 3MUTEHTOM ba30BbIX akIuil BO30YKIEHUs IPOU3BOCTBA
C LENbI0 NpU3HAHUS OMUTEHTa akTUBAa WM AMHUTEHTa ba3oBbIX akuuil B CyJeOHOM MOpsIKE
HECOCTOATENIbHBIM (0QHKPOTOM) MJIM IPUMEHEHUS KaKoW-1100 MpoLelypbl WK CpeACcTBa IPaBOBOH
3alllUThl, IPETYCMOTPEHHON 3aKOHOJATEIBLCTBOM O HECOCTOATEIBHOCTH (OAHKPOTCTBE) UM MHBIM
AQHAJIOTMYHBIM 3aKOHOJATEIBCTBOM, 3aTParuBaIOIINM IIpaBa KPEIUTOPOB;

OMUTEHT aKTHBa WM SMUTEHT ba30BbIX akUMN CTaHOBUTCS OOBEKTOM IMPOU3BOJACTBA C LEIbIO
Npu3HaHUs OMWUTEHTAa aKThBa WJIM OSMHUTEeHTa ba3oBbix akumii B cyaeOHOM THOpsAKe
HECOCTOATENbHBIM (0QHKPOTOM) MITM IPUMEHEHUS KaKoW-1100 MpoIelyphl WK CpeACcTBa IPaBOBOH
3alllUThl, IPEAYCMOTPEHHON 3aKOHOJATEILCTBOM O HECOCTOSATENBHOCTH (OAHKPOTCTBE) UM MHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIbCTBOM, 3aTparuBalOIMM IIpaBa KPEIWTOPOB, MHHULIMHUPOBAHHOTO B
OTHOIIEHUH HETrO TPETHUM JIULIOM;

B OTHOIIIEHHH DMHUTECHTA aKTHBA WJIM SMUTEHTa ba30oBhIX akuii MoJgaHO X04aTalCTBO UIIM MCK O €0
JIMKBUJIAIIMY WY MPEKPAIEHUH ACATEIbHOCTH U MPOAAXEe UMYIIECTBA JUIS LIEJIEN yIOBJIETBOPEHUS
TpeOOBaHUI BCEX KPEOUTOPOB M TaKO€ MPOM3BOJCTBO, XOJATACTBO MM HMCK (i) MPUBOAUT K
MIPU3HAHUIO €r0 HECOCTOSTENBHBIM HJIM OaHKPOTOM WJIM TMPUMEHEHHIO MPOIEeayphl OaHKPOTCTBA
WJIM CPEICTBAa ITPABOBOW 3aIUTHI WA MPUHATUIO PEMIEHUS O €0 JUMKBUJIALMHU WU MPEKPALLCHUN
€ro JCSITENIPHOCTH U TMPOJAKE HUMYIIECTBA I IeJIed YIOBJICTBOPEHHS TpeOOBAaHUU BCEX
KpEAUTOPOB Wi (ii) HE MPEeKpalieHo, He OTMEHEHO, TPUOCTAHOBIIEHO UJIM B HEM HE OBIJIO OTKa3aHO
B T€UCHUE TPUJILIATH THEH TIOCIe BO3OYKICHHs WU TTOa4H;

MPUHSTA pe30Jitolus (peleHne) o JUKBUIaud DOMUTEHTa aKTUBa WM SMHUTEHTa ba30BbIX aKIuii,
BHEIIIHEM YIPABJICHUN WIH MPEKPALICHUU €0 AEATEIBHOCTH U IPOJA)Xe MMYIIECTBA Ul LieJen
YIIOBJIETBOPEHUS] TpeOOBaHUII BCEeX KPEAUTOPOB (32 HCKIIOYEHHEM JIMKBUIAIMM B pe3ylbTaTe
CJIMSIHUS, TPUCOEIMHEHNS WM TIepe1adl UMYIIIECTBEHHOT0 KOMILIEKCA FOPUAMYECKOTO JINIA);

Ha3HayeH (MO0 OMHTEHT aKTHBAa WU AMHUTEHT ba30BBIX akIuil XOJaTaliCTBYeT O TaKoM
HAa3HAYCHHWM) BHEIIHWN WJIM KOHKYPCHBIM YIPaBJISIONIMNA, JIMKBUIATOP OMHTEHTA aKTHBA WJIH
sMUTeHTa Ba3oBBIX akIuii, TOBEpPUTEIbHBIN COOCTBEHHUK WM MHOE aHAJIOTUYHOE JOKHOCTHOE
JULO C TMOJHOMOYMSMHU II0 YIPABJICHUIO M PACIOPSIKEHHUIO BCEM WIH CYLIIECTBEHHOW YacCThIO
MMYyIIeCTBa DMUTEHTA aKTUBA UM AIMUTEHTAa ba30BbIX akKlIuii;
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(k) wHBIE COOBITHS, aHAJOTHYHbIE TO TMPUPOAEC U (WIH) TOCIEACTBUS KOTOPHIX aHATOTHYHBI
MOCJICJICTBHSIM COOBITHH, ONTMCAaHHBIX B Maparpadax (a) — (1) BhIIIIE.

[lepron HaGIrOIEHUS — 000 U3 MEPHOJIOB BPEMEHH, YCTAHABIMBAEMBIX B TOM KadecTBe B PemeHun
0 MOPSJIKE pacueTa JIOMOJHUTEIBHOTO 10X0a.

[N D — naeBOit THBECTUIIMOHHBIN (HOHI.

[lornomenne — HactymieHue B OTHomeHHH PedepeHcHoro aktuBa wim ba3oBbIX akimii Jr000TO W3
CIICTYIOIIUX COOBITHIA:

(a) xonBeprauus wid oOMeH PedepeHcHoro aktuBa uiau ba3oBbIX akiuii, B pe3yiabTaTe KOTOPOTO
MIPOUCXOUT TIepeadya WM BO3HUKACT O0S3aHHOCTH TepeaaTh BCE IEHHBbIC Oymaru, SBISIONIUECS
PedepencHbIM akTHBOM, HaxXOIAIIMECS B OOpAIICHUH, TPETbEMY JIUILY WJIH JIUIAM;

(0) peopranuzanusi OMUTEHTA aKTUBA UM SMUTEHTA ba30BbIX aKIIUii;

(B) mpenbsiBieHue TpeOOBaHHS O BBIKYyNE, JOOPOBOJBHOTO WM OO0S3aTENBHOTO MPEIIOKEHHUS,
YBEIOMJIEHHE O MpaBe TpeOOBATh BBIKYIA, MHOE MPEIOKEHUE WIN JIEHCTBUE JIUIIA, HAIPABICHHOE
Ha TOKYINKY WM npuobOpereHre MHbIM oOpazom 100 mpoleHTOB HaXOASIIMXCS B OOpalleHuu
[EHHBIX OyMmar, sBISIOIMXCs PedepeHCHBIM akTHBOM WM ba3oBbIMH akmusMH, B pe3yibTare
KOTOpPOTO TMPOUCXOIUT Iepefaya HIM BO3HUKAET OOS3aHHOCTh IepelaTh TaKoOMy JIMILY BCE
yKa3aHHbIE IIEHHBIE OymMaru (KpoMme IEeHHBIX Oymar, MPUHAICKAIIX TAKOMY JIUIY HApsAMYIO WIN
KOHTPOJIMPYEMBIX UM Yepe3 TPEThUX JIUII).

[ToTeHIMATBHBIA KOHTPAreHT 10 XE/DKY — JIF0OOH M3 MOTCHIMATBHBIX KOHTPAreHTOB DMHTEHTA II0
['unoTteTryeckoi cieake XeIKUPOBAHUS, KOTOPBIM MOXET OBITh 11000 13 JI1iepoB-opueHTHPOB.

IIpumenumas bupxka — Oupka, OpraHuzaTrop TOProBiid, TOproBas IUIoOHIagka (B TOM 4HCIe
MHOCTpPaHHbIE) WJIM UX 3aKOHHBIE MPAaBOINPEEMHUKH, Ha KOTOPBIX OCYLIECTBIIAIOTCS TOPTU LIEHHBIMU
Oymaramu, sBIsolMMHCA PeepeHCHbIM akTHMBOM, a TakXKe 3aMEHSIOIIME UX OHMpika, OpraHu3aTop
TOPrOBIY WM TOProBas IJIOIIAJIKA, HA KOTOPbIE BPEMEHHO WJIM Ha IIOCTOSIHHOM OCHOBE IEPEBEICHBI
TOPrM IIEHHBIMM Oymaramu, SBISIOIIMMHCS PedepeHCHbIM aKTHBOM, NpU YCIOBUHM, YTO IO
ornpezeneHuto PacueTHOro areHra Topru LeHHbBIMU Oymarami, siBistonumucs PedepeHcHbIM akTHBOM,
Ha TakKuX 3aMEHSIOIUX OWp)Ke, OpraHMW3aTope TOPTOBIM WM TOProBOM IuIOIIaAKe 0O0IagaroT
COIMOCTaBUMOW JIMKBUJHOCTbIO C TOpPraMu Ha 3aMEHseMON Oupike, OpraHU3aTOpe TOPIOBIU WM
TOProBOM IUIOLIAJKE.

[TpuoGperenue mo myoauyHou odepre — mpeabsBiIeHHe TPEOOBAaHUSA O BBIKYIE, JOOPOBOIBLHOTO WU
0053aTEeILHOTO TPEAJIOKEHNUS, YBEIOMIIEHUE O IpaBe TpeOoBaTh BBIKYNA, MHOE MIPEJIOKEHHE WIIU
NeCTBUE THUIlAa, B PE3ylbTaTe€ KOTOPOTO ATO JIMIO TMOKYMAeT, WHBIM 00pa3oM NpHOOpeTaeT WU
MOJTy4JaeT MPaBoO Ha MPHOOPETEHHUE MyTeM KOHBEPTAIMH WU UHBIM criocoooM 6osee 10 mpoieHToB, HO
MeHee 100 mpoIeHTOB HaxOIAIINXCsl B 00paIlleHNUH TOIOCYIOIINUX aKIIui DOMUTEHTa aKTHBA.

PCd)GDCHCHBIfI aKTUB — JII000M U3 CJICAYIOMUX AaKTHUBOB, OHpe,Z[CJ'IéHHBIX B Ka4CCTBC Pe(bepeHCHoro
akTHBa B Pemenuu o IMOPAJAKE pacyeTa JOIMOJHHUTCIBHOIO 10X0Aa.

1) Axkmus;
2) TOBap;

3) BamioTa;
4) CraBka;

5) maii (akuus, gos) ETF wim mait [T ®;
6) OHupKEBOM MIIM MHOM O(PHUIIMATBHO PACCUMTHIBACMBI U IyOJIMKYEMbIi HHIEKC,

a Takxke J000W AJBTEpHATUBHBIA aKTHB, Ha KOTOPBHI Obla mpowu3BelneHa 3ameHa PedepeHcHOro
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aKTUBA B CIIy4asX U B IOPSAKE, YKa3aHHbBIX B MyHKTE 12.2 PemnieHust o BhIITyCKe.

Pedepencnoe 3Hauenwe — moboe w3 3HadeHWi (B ToMm uwmcie lleHa), KoTopoe MOXXET NMPUHUMATH
PedepencHblilt akTUB B TeUeHHE Cpoka oOpameHus: bup:keBbIx oOnuranuii, TUN U €AMHUIA U3MEPEHUS
KOTOPOTO OIpeesieTcss OMUTEHTOM B PeleHnn o nopsake pacuera JONOJHUTEIBHOTO 10X0a.

ITopsinok onpenenenus PedepeHcHbIX 3HaUeHUI (B TOM 4MCie TUI KOTUPOBKH, BPEMs, IO COCTOSHUIO
Ha KoTopoe ompenensercs Pedepencnoe 3nauenue u T.A.) 3a KaXAbIH JeHb, Bxomsumid B I[lepuon
HaOroAeHus, onpezenseTcs OMUTEHTOM B PelieHnu o nopsijike pacyera JONOJHUTEIBHOTO 10X0/a.

Pemennie o mopsnake pacuera JIOMOJHUTEIBLHOTO JOXO0Jla — OJHO WJIM HECKOJbKO pelIeHui
YIOJIHOMOYEHHOTO OpraHa WX YIMOJIHOMOYEHHOTO JOJKHOCTHOTO JIMIa DMHUTEHTA, IPUHUMAEMBIX B
OTHOIIIEHUU pa3Mepa (MopsaKa OmpelesieHdus pa3Mepa) JOMOJHUTEIBHOIO J0XO0Jd, YCIOBHS
HAYHCIICHUS U (WJIH) BBITUIATHI JOTIOJTHUTEIHLHOTO J0X0/1a TI0 BrpKeBbIM 00IUTaLIUSIM.

COoii GUpKK — O3HAYACT JTHO00E U3 CIEAYIONTUX OOCTOSTEIHCTR:

(a) namuume B [laTy omeHku u (unu) B TeueHHe He MeHee MOJOBUHBI bupikesbix nueit B Ilepuon
HaOMIOACHUsT JIIOOOTO COOBITHSA, HE SBISAIOUICTOCS BHEIIaHOBBIM 3aKphITHEM, KOTOpOE IO
3aKJIIOUEHHI0 PacueTHOro areHta HapymiaeT WM 3aTPYAHSET BO3MOXKHOCTh YYaCTHHKOB PBIHKA B
LIEJIOM 3aKJII0YaTh CAENKU (WIM IMOJIyyaTh JAHHBIE O KOTUPOBKax) ¢ PedepeHcHbIM akTMBOM Ha
[Ipumenumoit bupke u (Mnu) 3aKiar04arTh CAENKH (WM TOJydaTh JAaHHBIE O KOTHUPOBKax) C
(GBIOYEPCHBIMY, ONIMOHHBIMH WM WHBIMH CPOYHBIMH JOTOBOpaMH (KOHTpPaKTaMH), Oa3MCHBIM
aKTUBOM KOTOpBIX sBiseTcs PedepeHcHbI akTuB, HAa COOTBETCTBYMOIIEH bupxke CpoyHBIX
KOHTPAKTOB;

(0) Ilpumenumas bupxa u (unu) bupka CpoyHBIX KOHTPAaKTOB HE OTKpBIBaeTCsS JUIsl MPOBEICHUS
TOProB B pEXHMME OCHOBHBIX TOProB B JlaTy OLIEHKM M (MJHM) B TEUCHHE HE MEHEe IO0JOBUHBI
bupxessix nueli B [lepuoa HabnroaeHus.

CoOoit_ToproB — m000€ NPUOCTAHOBICHHE WJIM OrpaHUYEHHE TOpProB PedepeHCHbIM aKTHBOM Ha
[Ipumenumoit bupke u (Uau) CPOYHBIMU JOTOBOpaMH (KOHTpakTaMH), Oa3MCHBIM aKTHBOM KOTOPBIX
aBnsgercs PeepeHcHbI akTuB, Ha bup)ke CpouHBIX KOHTPAKTOB, BBoguMmoe [Ipumenumoit bupxeit u
(vnn) buprkelt CpOYHBIX KOHTPAKTOB, HACTYIAIOLIEE HE paHee OJHOrO yaca 10 HacTyIuleHus Bpemenu
OLICHKM W/min BpeMeHu 3aKkpbITHS TOPrOB U SIBIISAIONIEECS CYIIECTBEHHBIM JJIs LT orpeneneHus
PedepencHoro 3naueHus no oneHke PacyeTHoro areHra.

CrusHre BaIOTBhl — MPEKpalleHue CYIECTBOBAHMS OJHOM M3 BAIIOT B BAJIOTHOW Mape W 3aMeHa ee
WHOM BaltoTOM, He sBMsABIIeicss OCHOBHOW BalOTON WM AJBTEpHATUBHOW BalOTOW 1O COOBITHS
CIusaHUs BAIFOTEL.

CoObITHE KOPPEKTHPOBKM — HACTYIJIEHHE JIO00TO W3 CIEAYIONIUX COOBITUH B OTHOIICHUU
PedepencHoro aktuBa, KOTOpbIE HACTYNUIW B JAaTy Hayaua pa3MelleHus BupkeBbIX oOnHranuii uim
IocJIe Hee:

(a) HenuctuHr;

(6) W3menenue ucrounuka PedepeHcHoro aktuna;
(B) H3MeHeHUE peryinpoBaHUs;

(r) Koppexrtuposka AJIP u (ummn) I'/IP;

(m) Hanmownanmmzamms;

(e) HenuxBuaHOCTB;

(k) HecocTosiTenbHOCTB;

(3) Hornomenue mubdo [Ipnobperenne no myoauuHOM odepTe;
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(n)
()
()
(M)
(H)
(0)

()

(p)

(c)

(1)

(y)

(d)

(x)

CoObITHe HapYIIEHUS PHIHKA;
CrenaiibHOE COOBITHE KOPPEKTHPOBKH;
CyIecTBeHHOE U3MEHEHHE OOCTOSTEIIBCTB;
Tpanchopmanms PedepencHoro aktusa;
IOpuaunueckoe orpannyeHue;

OGCTOHTGHBCTBO, CYIICCTBCHHO BJIMUAIOIICC HA CTOUMOCTD I'unoTeTnyueckoil caeiIKu XCIPKUPOBAHUAA,
KOTOpPOC PacuérHpIil aredT coutér CYIICCTBCHHBLIM, B Cliy4dac, €CIIN Pemennem o IOPAAKE pacucTa
AOHNOJHHUTCIBHOI'O 10X04a YCTAHOBJICHA IPUMCHHUMOCTD I'nnoTeTHYeCcKO# CACIKH XCIKUPOBAHUA,

pacmpesielieHre, BBIYCK WJIH BbIIUIaTa B (GoOpMe AMBUACHIA OMUTCHTOM AaKTHBa TEKYIIUM
BIajenbiiamMm PedepeHcHoro akTuBa:

i) Pedepencroro akTuBa;

Il) Ipyrux aKknuil WM WHBIX LEHHBIX Oymar, MPEeIOCTAaBISIOIIMX MPABO Ha TOJYYCHHE J0X01a
(IMBUACHIOB) OT DMHUTECHTA aKTHBA,

iii)akuil WM UHBIX [EHHBIX Oymar JPYroro SMUTEHTA, MPHOOPETEHHBIX (MPSIMO MM KOCBEHHO)
OMHTEHTOM aKTHBA B PE3YJIbTATE BBIJCICHUS WU AaHAIIOTUYHON CIENIKU;

IV) IFOOBIX IPYTUX [EHHBIX OyMar WM HHOTO UMYILECTBA, B KAXKIOM Cilydae 0€3B03MEe3IHO JIN00 3a
IJIaTy WIM UHOE BCTPEYHOE MPEIOCTaBICHUE, MEHbIIIEEe YeM Ipeoliaiaronias pelHOYHAS 1IeHa
HMMYILECTBA, paCHpeNeNsieMOro WM TepeJaHHoro B QopMe IUBUICHMAA, OIpe/IeieHHas
PacueTHpIM areHTomMm;

Mpyd HAIMYAU YTBEPKACHHOW OMHUTEHTOM aKTMBa W (WIM) HSMUTEHTOM ba3oBBIX aKIuit
JUBUICHIHOHN OJUTHKN — M3MEHEHHE TaHHON TUBHACHIHON HOIUTHKY,

IpPU OTCYTCTBUM YTBEP)KICHHOH OMHUTEHTOM akTuBa W (MJIM) SMUTEHTOM ba30BbIX akuui
JTUBUICHIHOM MOJUTUKU yTBEPXKACHHUE (IPUHATHE) COOTBETCTBYIOLIEH TMBUIECHAHON OJUTHKY;

BBIITYCK DMHUTEHTOM aKTHBa OIMIIMOHOB, B COOTBETCTBUU C KOTOPBIMH LI€HA Pa3MELIEHUsI aKIUil BO
WCTIOTHEHUE TPeOOBAaHUM 110 OMIIMOHAM DMHUTEHTA aKTHBA HUKE 0KUIAEMON PHIHOYHONW CTOMMOCTH
TAKUX aKLUU, ONPEACIEHHON PacueTHbIM areHToMm;

paclipesiesieHre B OTHOLIEHUHU ba30BBIX aKIMi UMYILECTBA, KPOME JEHEKHBIX CPEACTB, aKIUH WU
MpaB, OTHOCAIIUXCS K JTIOOBIM ba30BbIM akIusM, TEKYIIUM BiIaaenbiiaM ba3oBhIX akIuii;

BO3HUKHOBEHHE CHUTYyAIlMH, MPU KOTOPOH B pe3yibTaTe KaKOro-IM0O COOBITHS Yy aKIMOHEPOB
bazoBbIX akmmii cHIXaeTcss 00beM MpaB JUO0 roocoB Mo ba3oBBIM akIUsAM, U OHU 3aKJIIOUWIH
MeXIy coOOH coryameHue, KOTopoe MpeArnoiaraeT JOMOJHUTEIFHYI0 SMUCCHIO aKIIUH SMHUTEHTA
ba30BbIX aKkuuii 1O LEHE HUXKE UX 0KUIAEMON PBIHOYHOW CTOMMOCTH, OINpeeTeHHOW PacueTHbIM
areHTOM, B LI€JIIX BOCIIOJHEHUS X YTPAUYCHHBIX MpaB no ba3oBbIM akiusiM;

BBIKYl DMUTEHTOM aKTHBAa WM, eciau PedepencHbim akTuBoM siBisgercs ['JIP unu AJIP, smutenTOM
ba30oBbIX akKIMil COOTBETCTBYIOLIMX AaKLUMUKW IO CTOMMOCTH, KOTOpas, 0 MHEHHIO PacdeTrHoro
areHTa, SABJISIETCS 3aBBILICHHOM.

B cnywae ecnu B Pemienun o mopsake pacdera IOMOTHUTENHLHOTO J0XO0Ja OIPEAeNIeHO HECKOIbKO
Pedepencurpix aktuBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUMTACTCS] HACTYIHUBIIHMM, €CJIN JII000€ U3
YKa3aHHBIX BbIIIE COOBITHI HACTYNMJIO B OTHOLICHUHU J11000ro PedepeHcHOro akTHBa, BKIIOYEHHOTO B
Kop3uny.

Hacrynnenane CoObITHS KOPPEKTUPOBKU OIpesesseT PacdeTHwI areHT, ACHCTBYS JOOPOCOBECTHO H
KOMMep4ecKr 000CHOBAHHO.
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CoObITHe HapylIeHUs PbIHKA — JI000€ M3 CIeNyIOIUX COOBITHH, NEHCTBHE KOTOPHIX MPOAOIDKACTCS
0oJiee BOCBMU TTOCIIEIOBATEIBLHBIX pa00UnX JHEH:

1) Co0oii Topros;
2) Cooit Oupxu;
3) BaemnanoBOE 3aKpBITHE.

CroenuanbHoe cCOObITHE KOPPEKTUPOBKU — J1H000€ U3 COOBITUI B OTHOLIEHWU PedepeHCHbIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepencHoro aktiuBa, a MIMEHHO:

e B ciaydyae eciau PedepeHCHbIM akTHBOM sABIseTcd HHIEKC, CrHenuaabHbIM COOBITHEM
KOPpPEeKTUPOBKHU siBisieTcst Hapyenue nnaekca;

e B cinyuae ecnu PedepencHbiM akTuBOM siBisiercs maii ETF wnn waBectunnonnsiii naii [TNO,
CrneuuanbHbIM CcOOBITHEM KOppeKTHpOBKU siBisiercss Hapymienue ¢onnpa. Ilait ETF u
nHBeCTULIMOHHBIN nail [IMD panee u najiee COBMECTHO UMEHYIOTCS «Han»;

e B ciyyae ecinu PedepeHCHBIM aKTHBOM SBISETCS OAMH HJIM HECKOJIBKO TOBAapoOB, /WU
NPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB HA TOBApHI, W/WJIM TOBAPHBIX WHICKCOB, H/HIIH
TOBApPHBIX CTpATeruii, OCHOBAHHBIX Ha II€HAX TOBAapOB MM IPOM3BOJIHBIX (DMHAHCOBBIX
MHCTPYMEHTaxX Ha ToBaphbl, CrenuaibHbIM COOBITHEM KOPPEKTHPOBKHU siBisieTcss Hapymienue
TOBapa;

e B cimywae eciu PedepencHbiM aktuBoM siBisiercs CraBka, CrHenuanbHBIM —COOBITHEM
KOPPEKTUPOBKU sABJIsieTcsl Hapyienue craBku;

e B ciuyuae ecnu PedepeHCHbIM aKTHBOM sBIsieTcsl BaiioTa, CrnenuanbHBIM COOBITHEM
KOPPEKTUPOBKH sBIIsIeTCS Hapylienue BaIIOTHI;

e B ciyuae ecnu PedepeHCHBIM aKTUBOM SIBIISIETCS BaJIIOTHAS Mapa, TO €CTh 3HAaUeHHEe 0OMEHHOTO
Kypca BaTIOT, BBIpXEHHOE B €IWHUIAX OJIHOW BamioThl («OCHOBHas BallOTa») 3a OJHY
eIUHUIlYy Jpyroi BamioThl («AJbTepHaTHBHAs BamoTay), CHenuasbHBIM — COOBITHEM
KOPPEKTUPOBKH SBJISETCS TH000€ U3 CIAEAYIOIINX COOBITHIA:

—  MHOXEeCTBEHHOCTb BAIIOTHBIX KYPCOB;
—  Crnusguue BaJIOTHL.

CrioHCOp MHAEKCA — JIUI0, OCYIISCTBIISIONIEE pacyeT W/WiIN MyOJUKAIUI0 UHIEKCA, ONPEEICHHOTO B
Pemennn o mopsiike pacdera JOMOJHUTEIHHOTO J0X0/a B KadecTBe PepepencHoro aktuBa.

CraBka — MMPOLCHTHAA CTaBKa, BKJIIOYAA IMOKA3aTCIN I/IH(l)J'I}II_II/II/I " UHBIC MHIAUKATOPHI, BbIPAKACMBIC B
MMPONCHTAX MW 3aBUCAIINEC OT BPEMCHU IIPU UX PaACUECTEC, OINMPEACIICHHAA B Pemennu o MOopAAKE pacyeTa
JOIIOJIHUTCIIBHOT'O 10X04a B KaYCCTBEC PC(I)epCHCHOFO aKTHBa.

CylllecTBeHHOS W3MEHEHHE OOCTOSATENhCTB — HACTYIUICHHE COOBITHH, KOTOpPBIC HE 3aBHCAT OT BOJH
OMUTEHTa U SIBISIOTCS YPE3BBIYAMHBIMU W/WIM HEMPEAOTBPATHMBIMU B CIOKUBIIUXCS YCIOBUSX,
BKJIIOYAsi, HO HE OTPAHWYMBASCH, CIICAYIOIINE OOCTOSTENHCTBA: OOBSBICHHE BOWHBI, (PaKkTHUYECKas
BOIfHA WK (paKTHYECKHE BOCHHBIC NEWCTBUS; TPaKJAHCKUE BOJHEHUS, dMUAEMHUS; OJloKaaa; amMbapro;
3eMJICTPSICEHNE, HAaBOAHCHHE, TEXHOTEHHAs KaTacTpoda, moxap WIH JAPyrue CTUXUHBIC OSJCTBYS, U B
pe3ynbTaTe HACTYIUICHHUS KOTOPBIX JUIsi OMUTeHTa W/win [loTeHIMaNbHBIX KOHTPAreHTOB MO XEIKY
CTaJI0O HEBO3MOKHBIM HCIIOJTHEHUE 00513aTeILCTB 110 brupikeBbIM 00aUTaIusM (B OTHOIICHMH DMHUTEHTA)
u/umi [ MImoTeTUYECKUM CeNIKaM XEKHUPOBAHUS, a B OTHOIIEHUU [1OTeHIIMAaTbHBIX KOHTPAreHTOB I10
XKy CTano Obl HEBO3MOXKHBIM, eciii Obl [ mmoTeTnueckas cieika XeHKUPOBaHUs ObUTa (PaKTUUECKH
3aKJII0YCHA.

Tpancdopmarus PedepeHcHoro aktupa — m060e U3 cOOBITUI B OTHOLICHWH PedepeHCHBIX aKTHBOB B
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3aBHCHMOCTH OT THIa PehepeHCHOTo aKTHBa, a UMEHHO:
1) s Axuwit:

(a) mM3MeHeHHE HOMHHAJIBHOW CTOMMOCTH W/WIM KOJIMYECTBA HAXOJMIIErocs B OOpalleHUH
PedepencHoro aktuBa 06€3 M3MEHEHHS BETUYMHBI aKIMOHEPHOTO KaluTajaa, B TOM 4duciie B (opme
IpoOJieHHs, KOHCOJNMAAIMM WM KoHBepTanuu PedepeHcHoro aktuBa (Kpome ciydaeB, KOTraa
KOHBEpTalMsl SBISIETCS pe3yibTaroM llormomienus), KOTOpoe MPHUBEIO MM MOXET MPUBECTH K
TOMy, 4TO Ha LeHy PedepeHcHOro aktuBa OyayT OKa3blBaTh BIMSHHE HEPHIHOYHBIC (DAKTOPBHI,
BO3HUKHOBEHHE KOTOPHIX HENb3sl OBbUIO MPEABHACTh M MpeICKa3aTh Ha JaTy pa3MeIieHus
bupxeBbIx oOmuranuii ¥ BO3HMKHOBEHHE KOTOPBIX HE 3aBHCUT OT BOJIM OMHTEHTA W/WIN
Pacuernoro arenra;

(6) oObsaBienune BHeouepeaAHBIX JUBUICHIOB;
2) JUIS BaJIOTHI:

JCHOMHMHALUs (M3MEHEHHE HapULaTeIbHOH CTOMMOCTH JIEHE)XHBIX 3HAKOB) JIIOOOH M3 BallOT B
BAIIOTHOHM Tape, K KOTOpPOH HMMeeT NpuBsA3Ky PedepeHCHbI akTuB, JMOO CTaHIAPTHBIX E€IWHUI], B
KOTOPBIX BBIPaXKacTCs COOTHOILIECHUE BAIIOT B TAKOW BaJIKOTHOU I1ape;

3) I TOBapOB:
HU3MECHEHHE €IMHKI] H3MEPEHUS CTOMMOCTH TOBapa WJIH CIIOCO0a BBIPAKEHHUS IIEHBIL.

[Tpu 3Tom k Tpanchopmanmm akTHBa HE OTHOCUTCS COOBITHE, OMMCAHHOE B TOJIMYHKTE (a) TMyHKTa 1)
BBIILIE, €CIM B pe3yJbTaTe YKa3aHHOTO COOBITHS MPOM3BOIUTCS COpa3MepHOe u3MeHeHue LleHbl
PedepencHoro aktuBa B JaTy Haudana pa3MemieHHs BUpXKeBbIX OOJHMramuii myreM peTpoCTeKTHBHOMN
koppekTrpoBkH [Ipumennmoii bupskeit Llensr PedepencHoro akTuBa.

[lena — PedepencHoe 3naueHue, npenacrapisioniee coboit abCOMOTHOE 3HAYEHHE 1IEHBI (KOTUPOBKH)
Pedepencnoro aktuBa, onpezaenseMmoe 1o naHHbIM [Ipumenumoii bupxu, ecnu nHOe He yKa3aHO HUXKE.

B cnydae nHeBo3MmoxHOCTH omnpenenuTh LleHy kakoro-mubo PedepencHoro aktuBa B CBS3H C
HEBO3MOXKHOCTBIO  ONpENeNuTh IIeHy (KOTHpOoBKY) PedepeHcHoro aktwBa I1ieHa (KOTHPOBKA)
Pedepencroro aktuBa omnpenensercss PacdyeTHpIM < areHTOM B TIOPS/IKE, YCTaHABIMBAEMOM
YIOJTHOMOYEHHBIM OpPTaHOM (MJIM YIOJHOMOYEHHBIM JOJKHOCTHBIM JTUIIOM) DMHTEHTa B Pemenun o
MOPSIIKE pacueTa JOMOTHUTEIHHOTO 0X0/1a 10 JaThl Hauaja pa3MelieHus: bUpeBbIx oOuraiuii.

B cnyuae nHactymnenuss CoObiTus KoppekTHpoBku llena ompexpensieTcss ¢ yuéToM KOPPEKTHPOBOK,
IIPOU3BOJIMMBIX PaCUETHBIM areHTOM B COOTBETCTBUU C ITYHKTOM 12.2 PerieHus o BBITyCKE.

OMUTEHT aKTuBa — JIMLO, BBITyCTHUBIIEE U (WJIM) SMHUTHPOBABIIEE LIEHHYIO Oymary, SBJISIOLIYIOCS
PedepeHcHBIM aKTHBOM.

IOpuanueckoe orpaHu4eHre — 0OCTOSITENBCTBO, CBUIETENLCTBYIONIEE O AEUCTBUAX IOCYJapCTBEHHBIX
OpPraHoB, CIIOCOOHBIX BOCHPEINSATCTBOBAaTh HCIOJHEHHUIO 00s3aTeNbcTB OMUTEHTa 1O bupkeBbiM
o0nuranusaM, CyIECTBYIOUIMX WM MOTEHIHAJIbHBIX 00S3aTeNbCTB DMUTEHTa M (WiM) J1000ro u3
[ToTeHManbHBIX KOHTPAreHTOB MO XeIXky (Joboro u3 [unepos-opuentupon) no ['mmorernueckoit
ClIeJIKe XeKUPOBaHUA (€CIIM Takas C/ejKa 3aKiIoueHa (MMeeT MECTO), WIIM eclii Obl Takas ceska Oblia
3aKJIIOYEHa Ha MOMEHT MHCIIOJHEHHS COOTBETCTBYIOLIETO OOCTOATENbCTBA), BbIpaXKarolleecs B

CJICAYIOICM:

(a) mpuHATHE WJIM U3MEHEHHE KaKoro-nu0o MPUMEHHMMOIO 3aKOHa WJIM HWHOTO HOPMAaTHBHOTO
MPaBOBOTO aKTa (B TOM YKCJI€ HAJOTOBOTO 3aKOHOJATENbCTBA), UIIN

(0) m3manwe HOBOW OQHUUIMATBHOM TNpPaBOBOM NO3MLIMHU (T.e. TPABOBOH TMO3MLUH, HMEIOIICH
0011e00s13aTeIbHYI0 CHTY, U (WIM) 00s3aTeNbHYI0 CHIIY JJIsS CYJOB WJIM TPAaBONPHUMEHHUTEIbHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYAAapCTBa), B TOM UHCIIE TOJKOBAHUS WM H3MCHEHUS B
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TOJIKOBAHUU KaKUM-JTHOO CyJIOM, TPETEHCKUM CYAOM WM PETYIHPYIOIIUM OPTaHOM, 00Ja1at0muM
COOTBETCTBYIOIIUMH ~ TIOJTHOMOYMSIMH, Kakoro-iu00 MPUMEHHUMOTO 3aKOHa WM  WHOTO
HOPMATHUBHOTO TPABOBOTO aKTa (BKJIIOYAs TO00E Takoe JCWCTBHE, OCYIIECTBICHHOE HAJOTOBBIMU
opraHammu),

H BJICKYIICC 1000€ u3 [(61(591§%:0)11170,€ IMOCJIE/ICTBHI:

(1) ropuanveckyro HEBO3ZMOKHOCTh DMHUTEHTA OBbITh SMUTEHTOM BHpPKEBBIX OOJIUTAINiA, OCYIIECTBIISATh
IUTaTeXHU 110 buprkeBbIM oOnuranusiM, noramarts bupskessle 00aMranyy, B TOM YUCIIE B pe3yJIbTaTe
INPUHATHS WM M3MEHEHMsI KaKoro-imOo IPUMEHUMOIO 3aKoOHa WM HMHOIO HOPMaTHBHOIO
[IPaBOBOI'O aKTa, WU

(2) ropuanveckyro HEBO3MOXKHOCTh DMHUTEHTa U (WiH) J1t000ro u3 [ToTeHIHATBHBIX KOHTPAr€HTORB I10
XemKy (moboro w3 JWiepoB-OpUEHTUPOB) MO [MIIOTETUYECKOW CHEIKE XCIKUPOBAHUS HMETh
npaBa U (WIM) HeCTU OOS3aHHOCTH (B YACTHOCTH, MO MPHUHATHIO WJIM COBEPLICHUIO IUIATEXEH) 1Mo
cnenke ¢ PedepeHcHBIM akTHBOM (B TOM 4HCIE OOs3aHHOCTH MO [ MMOTETUYECKOW ClHeKe
XEIKUPOBAHUSA U (UITN) 110 MPUOOPETEHUIO WU OTUYXAeHUI0 PedepencHoro aktuaa).

ETF — unocTpanHbIil OMpKEBOI MHBECTUIIMOHHBIN (DOHI.
Wuble cBenenus, noyiexaliye yKa3aHuio B HaCTOALIEM ITYHKTE, IIpUBeIeHbl B TyHKTE 9.3 [IporpaMmsl.

5.5. llopsaook u cpok éviniamul 00xX00a nO 00IUZAUUAM
A) Kynonnwtit 00x00

Beinnara kynonHoro 1oxojia o bupikeBbiM 00IUranusamM Npou3BOJUTCS JEHEKHBIMU CPEICTBAMU
B POCCUMCKUX pyOJIsiX B O€3HAIMYHOM MOPSIJIKE.

KYHOHHHﬁ J0XO0J 3a COOTBGTCTBYIOH_II/Iﬁ Kyr[OHHBIﬁ NEprUOoa BBIIIAYUBACTCS B NATY OKOHYAHUA
COOTBCTCTBYIOIICTO KYIIOHHOT'O IE€prUoaa. HOpHI[OK OIPECACIICHUA AaTbl OKOHYaHUWA KaXXJ10ro KyITOHHOI'O
nepuonaa 1o BI/Ip)KeBHM O6J'II/IFaI_II/I$IM YKa3aH B ITYHKTC 54 HacTosero Pemenus o BBIITYCKC.

KynoHHbI#1 10X0/1 110 HEpa3MellleHHbIM bupskeBbIM oOmuranusaM win 1no bupxessiM obnuranusm,
IepeBeIeHHBIM Ha cueT OMuTeHTa B HP /I, He HauncnseTcs 1 He BBIIIAYMBACTCS.

b) /lononnumensHulit 00x00

Bbinnara f0moiaHUTENBHOrO J0XOAa MO BupeBbIM OOIUranusM MPOU3BOAUTCS JEHEKHBIMU
CPEICTBAaMH B POCCUMCKUX PYOJISIX B O€3HAIIMYHOM MOPSIKE.

I[OHOJ'IHI/ITCJ'ILHHﬁ J0X0 3a COOTB@TCTBYIOH_II/II‘;I nepuon JOITIOJIHUTCIIbHOI'O J0X0Ja
BBIIJIAYUBACTCA B JaTy OKOHYAHUA COOTBETCTBYIOIICTO MIEPpHUOAa JOMOJIHUTCIBHOI'O J0X0Aa.

JloTOTHUTENBHBIA JTOXOJ TO Hepa3MEUIeHHbIM bHpKeBbIM OOMUTAlHMsIM WM 10 bUpKeBBIM
oOnurarusM, mepeBeeHHbIM Ha cueT OmuteHTa B HPJl, He HauncnseTcs v He BBITIauuBaeTCs.

Ilopaook evinniamoel 0oxo0a no obauzayuam, 6 mom qucie nNOpAOOK evinaamwl (nepedauu)
00X00a no 00auauUAM 8 HeOCHE}CHOUL hopme 6 cayuae, eciu NO 0OIUZAUUAM RPEOYCMAMPUBACMCA
00x00 6 HeldeHex CcHOU (popme: bupxeBble O0ONUTaMK SBISIOTCS IIEHHBIMA OyMaramMu C
[EHTPATU30BaHHBIM yYETOM ITIPaB.

OMUTEHT HCIOJHSIET 00A3aHHOCTH I10 OCYHICCTBJICHHUIO BBIILJIAT IO LCHHBIM GYMaFaM, ImpaBa Ha
KOTOPBIC YUYHUTBIBAIOTCA JACTIO3UTAPHUEM, IIYTCM HNCPEUYHUCICHHUA ACHCKHBIX CPCIACTB JACIIO3UTAPHIO,
OCYHICCTBIIAOIICMY I.ICHTpElJ'IPBOB&HHBIﬁ YUCT IIpaB Ha BI/Ip)KeBBIC O6J'II/IFaI_[I/II/I.

VYkazaHHas 00S3aHHOCTh CYUTACTCS WCIOJHEHHOW DMHUTEHTOM C JaThl IMOCTYIUICHHS JICHEKHBIX
CPEICTB Ha CHYET JCMO3UTApHsi, OCYIICCTBISIONIETO IIEHTPAIM30BAHHBIM ydYeT mpaB Ha bupxesbie
oOJMrarnuu.

Bnanenbupt bupkeBbIX oOmuraumii ¥ HMHBIE JIMLQ, OCYIIECTBIIAIONIAE B COOTBETCTBHH C
GbenepanbHBIMU 3aKOHAMM IIpaBa IO bupkeBpIM oOiUranusM, MHMOMY4YarOT MPUYMUTAIOLIMECS WM
JICHEHBIE BBIIJIATHI IO BUpKeBbIM 00IHMranusiM uepes Aerno3uTapuil, OCyIECTBISIONNNA YUeT MpaB Ha
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BbupskeBbie oOaHUranuy, 1eMOHEHTaMU KOTOPOTO OHU SIBJSOTCS. [l momyueHus BoITUIaT o bupikeBbiM
obnuranysaM yKa3aHHbIE JHMIA JOJKHBI UMETh OAaHKOBCKHMM CUET B POCCUHCKUX PYOJIX, OTKPbIBAEMBIN B
KPEIUTHON OpraHu3alyH.

[lepenaya JEHEKHBIX BBIIUIAT B CYET BBIUIATHI J0XOJA IO bBHpPKEBBIM  OOJHTraIUsaM
OCYIIIECTBIISICTCS JCTIO3UTAPHUEM B COOTBETCTBUU C TIOPSIKOM, TPEAYCMOTPEHHBIM cTaThed 8.7.
®enepanpHoro 3akoHa oT 22.04.1996 N 39-®3 "O peiHke mHeHHBIX Oymar", ¢ OCOOCHHOCTSIMH B
3aBHCHMOCTH OT CrIoco0a yuera nmpaB Ha bupkeBbie 00IHrauu.

Ecin parta BhIIIaTa KyIOHHOI'O [OXOJAa WM JlaTa BBIILIATHI JOIOJHHUTEIBHOIO [OXOJa IIO
BupskeBbIM 00IHMranusM MPUXOAUTCS HA HEPAOOUMA MPa3 HUYHBIA MM BBIXOJHON JEHb, HE3ABUCUMO
OT TOro, OyIeT JIM 3TO TOCYJAapCTBEHHBIH BBIXOJHOW JI€Hb WJIM BBIXOJHOW JI€Hb IJI1 PacyeTHBIX
orepanui, To MepeYrcIeHne HaIIeKalleil CyMMbI IIPOU3BOJUTCS B TIEPBBINA pabOUHii IeHb, CIICAYIOIINN
3a HepaOOUuM IPa3IHUYHBIM WIN BBIXOAHBIM AHEM. Bnanenen bupxesbix obauranuii He umeer npasa
TpeOOBaTh HAYMCIIEHUS TPOLEHTOB WM KAaKOH-TMOO WHOW KOMIIGHCAIlMM 33 TaKyl0 3allepKKy B
IIaTexke.

5.6. Ilopaook u ycnoeus 00cpounozo nozauieHusA 00nuzayuil

HPCHYCMOTpeHa BO3MOXHOCTb JOCPOYHOI'O IOIraldCHHUsA BI/Ip)KeBHX O6HHF8.I_[HI>'I 110 TpC6OBaHI/IIO
HX BJIaACIBLECB U IO YCMOTPCHUIO OMHTEHTA.

WHble cBeeH s, IOUIeKAIIE YKa3aHUIO B HACTOSIIIEM ITYHKTE, IPUBEIeHBI B 11. 9.5 [Iporpammel.
1) locpounoe nozawenue oupsicesvlx oduzauuit no mpetosanuIo 61a0e1byes

[IpenycMoTpeHa BO3MOXKHOCTh JIOCPOYHOIO MoramieHusi bupikeBbix obnuranuii mo TpeOoBaHUIO
WX BJIQJICNIBbLIEB B COOTBETCTBUM C 11. 9.5.1 [Iporpammsi.

TpeGoBanue (3asBI€HHE) O JIOCPOYHOM MoOrameHuu bupkeBbIX OOIUranuii HampaBlsSeTCs MO
MpaBuiiaM, yCTAaHOBJIEHHBIM 3aKOHOIaTeIbcTBOM Poccuiickoit denepanum.

Jluno, ocyuiecTBIsIONIEE MpaBa IO ILIEHHBIM OyMmaramM, €ciyd €ro InpaBa Ha II€HHble Oymaru
YUUTBHIBAIOTCS HOMUHAJIBHBIM JIepKaTeleM, HHOCTPAaHHBIM HOMHUHAJIBHBIM JIepKaTesieM, HHOCTPAHHON
OpraHM3alyel, IMELEN IPaBO B COOTBETCTBUU C €€ JIMYHBIM 3aKOHOM OCYIIECTBIIATH YYET U MEPEXO]
IIpaB Ha LIEHHbIE OyMaru, WM JIULIOM, OCYIIECTBISIONIMM LIEHTPAIM30BAaHHBIM y4yeT MpaB Ha IIEHHbIE
Oymaru, peanu3yer IpaBo TpeOOBaTh MOTAIlIEHHUs MPHHAUIEKAIMX €My IeHHbIX Oymar myTeM Jauu
yYKa3aHUW (MHCTPYKIMI) TAKMM OpraHU3alLUsIM.

Co nusa nonyuenust HPJ] niau HOMUHAIBHBIM AeprkaTesieM bupskeBbIX oOiuranuii oT Biajenbla
bupxeBpix obOnuranuii ykazaHus (MHCTPYKIMHM) O NpeIbsBICHUM TpeboBaHHs O JOCPOYHOM
norameHn bupskeBbix obnuranuii u 10 1HA BHeceHUs mo cuety HPJI mian HoMuHanbHOTO AeprkaTels
3anMcei, CBS3aHHBIX C TaKUM JIOCPOYHBIM IOTallleHHWeM, JHO00 10 IHS MOJIydeHUs HHPopManuu o0
OT3bIBE BIIAJIENBIIEM CBOEro TpeOOBaHUS BIAjJeNel] He BIpaBe pacmopsbkaThesi bupikeBbIMU
o0HUranusMu, NpeabsSBICHHBIMH Ul JOCPOYHOTO IMOTALIeHHs, B TOM YHCIIE MepefaBaTh MX B 3aJ0T
mbo obpemeHATh ApyrumH cnocobamu, o yemM HPJl u HOMuHanbHBIA Aep)kaTens 0e3 MOpydeHHs
BJIQ/IETIbIIa BHOCAT 3aIlMCh 00 YCTAHOBJIEHUH 3TOTO OIPAaHUYEHHUS MO CYETY, Ha KOTOPOM YUUTHIBAIOTCS
ero npasa Ha bup:xeBbie obmuranum.

Brnanenpipl U MHBIE JTUIA, OCYIIECTBISIONINE B COOTBETCTBUHU C (peliepaibHBIMU 3aKOHAMH IpaBa
no bup)keBbIM 0OIUTanusaM, MOJy4aroT MPUUYUTAIOMIMECS UM JICHE)KHBIE BBIIJIATH B CUET JIOCPOYHOTO
noranieHusi bupkeBbIX oOnuranuii dyepe3 Oemo3UTapui, OCYIIECTBISIOUIMN y4eT NpaB Ha IIEHHbIE
Oymaru, 1eMOHEHTaMU KOTOPOTO OHM SIBJISTFOTCSL.

DMHUTEHT UCTOJHSAET O0S3aHHOCTh MO OCYIIECTBICHUIO JCHEKHBIX BBITUIAT B CYET TOCPOYHOTO
noranieHusi BupkeBbIX oOnuranuii MmyTeM mepedrcieHusi JaeHexHbIX cpeactB HPJI. Ykazannas
00513aHHOCTh CUMTAETCSI MCIIOJHEHHON DMHUTEHTOM C JaThl TIOCTYIUICHUS JICHE)KHBIX CPEJICTB Ha CUET
HP/I.

JocpounHoe noramieHne bupikeBbIX oOaUTaIMil MPOU3BOIUTCS JCHEKHBIMU CPEJICTBAMH B PYOIISIX
Poccuiickoit @eneparuu B 0e3HATUYHOM TOPSIIKE.
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Pemiennem o BBIIyCKE HE MPEAYCMOTPEHA BBIIIATa JONOJIHUTEIBHOIO J0XOJa K CTOMMOCTH
JOCPOYHOTO IMorameHus: bupxessix obauranuili o TpebOBaHUIO UX BIJIAAEIBIEB (KaK OH ONpPEIENEH B
nyHkTe 5.4 Hactosimiero Pemienuss o Bbimycke). Bo m30exaHue cOMHEHHMI B cilyyae, €CIM JaTa
JOCPOYHOr0 TNorameHus bupkeBblx oOnuranuii coBmajaeT ¢ JaTroil, B KOTOPYI JOJDKEH OBITh
BBIIUIAYEH JOTOJIHUTEIbHBIA J0XOJ B COOTBETCTBUM C II. 5.0 HACTOALIEro PelieHus o BBIMYCKE,
JONOJHUTEIbHBIN J0X0A K CTOMMOCTH JOCPOYHOrO MOrameHHus bupikeBbIx oOnauranuii He MOAJIEKUT
yIuIare.

WHble cBeneHUs O MOPAIKE U YCIOBUAX JOCPOYHOrO IorameHus bupikeBblx oOmuranui mo
TpeOOBAHUIO UX BJIAJENbLEB MpUBeACHHI B 1. 9.5.1 [IporpamMmel.

JlononHuTenbHbIE CIydyau JOCPOUYHOTO MoramieHus bupikeBbix oOaurauuii mo TpeOGOBaHUIO HX
BJIQ/IETIBLIEB HE MPEAYCMOTPEHBI.

2) /locpounoe nocawenue 6upceswvlx 0oauzayuii RO yCMOMPEHUIO IMUMEHMA

[IpemycMoTpeHa  BO3MOXHOCTH ~ JOCPOYHOTO  TOTANICHWS  BUpPKEBBIX  oOmuramuii 1o
YCMOTPEHHUIO DMUTEHTA B COOTBETCTBUH C 1. 9.5.2 TIporpaMmsl.

JlocpouHoe moramieHue (4aCTUYHOE JOCPOYHOE TMorameHue) bupkeBblx — oOaurauuit
IIPOU3BOIUTCS ICHEKHBIMU cpesicTBaMU B pyoisix Poccuiickoit @enepannu B 0€3HAIUYHOM MOPSIKE.

B ciyyae npuHsATHS DMUTEHTOM PEIICHUSI O 803MOMCHOCMU JOCPOUYHOTO TMOTaleHus: bupxeBbix
obnuranuii Mo ycMOTpeHHI0 OMHTeHTa B coorBercTBuUM C 1. 9.5.2.1 IIporpammsbl, Pemenue o
JOCPOYHOM TIOTAIICHUU TPHHUMACTCS W MyOJIUKyeTcs JO JaThl Havaja pa3MeIleHus BHpKeBbIX
o0Hranuii 1 MOXET COJIepPKaTh YCIOBUE O TOM, YTO JIOCPOYHOE MoramieHre bupikeBbix oOauranuii mo
YCMOTpPEHHIO DMHUTEHTa OYyJeT OCYIIECTBICHO B ciy4ae, eciu 3a 5 (maTh) paboumx AHEH 10 JaThl
OKOHYAHUS OMpPENIEJICHHOTO B TaKOM DEILIEHUH KYMOHHOIO mepuoaa nocturaercs bapeep morameHus
(manee — «JlaTa oleHKW»).

PacuérHblil areHT B TeueHue 2 (IByX) pabouyux AHeW ¢ Kaxmoil JlaThl OLIGHKH OIpeaemnsieT
JOCTUKEHHE WA HEJOCTHMKEHHE Ha COOTBETCTBYIOIIYIO JaTy bapeepa morameHus W nepenaér 3Ty
nH(pOpMaLIUI0O DMHUTEHTY.

Wndpopmanusa o poctwkeHue bapbepa moramieHusi packpblBaeTcs OMUTEHTOM B (QopMe
COOOIIEHHsI O CYIIECTBEHHOM (hakTe B CIEAYIOUIME CPOKH C JaThl IMOJYyYeHHs OMHUTEHTOM OT
PacuetHoro arenra yBeloMJIeHHs O TOCTHKEHUU bapbepa noraiieHus:

- B Jlente HoBocTel — He mo3aHee 1 (OqHoro) pabodero aHs.

Bo wu3bexanue coMHeHuil onyOiukoBaHHOe PemieHne O JOCPOYHOM TIOTAIIEHUHM MOXKET
npegycMaTpuBaTh JOCPOYHOE MoramieHue bupikeBbIx oOnuranuii o yCMOTPEHHMIO DMUTEHTa B JlaTy
OKOHYAHUS OINPEAEIEHHOI0 B TAKOM PELLIEHUU KYIOHHOTO MepHo/ia BHE 3aBUCUMOCTH OT JOCTHKECHUS
baprepa noramienus.

B cnyudae ocymiecTBiieHHsS JIOCPOYHOTO IOTAUIeHHs] (YaCTUYHOTO JOCPOYHOTO TIOTallleHus)
bupskeBbIX 0OIUranuii N0 YCMOTPEHUIO SMUTEHTA MPEAYCMOTpPEHa BhIIIaTa JOMOIHUTEIBHOTO JJOX0a
K CTOMMOCTH JIOCPOYHOTO (YaCTMUYHOTO JOCPOYHOro) mnoramieHus bupxeBpix obmuramuii (kak oH
ompeaenéH B nyHKTe 5.4 Hactosmero Pemenus o Beimycke). Cnoco6 (popmyna) pacyera
JOMOJHUTEIBHOTO J10X0/1a B CIIy4ae OCYILECTBICHUS JOCPOYHOTO MOralleHus (YaCTUYHOIO JOCPOYHOTO
norameHus) OyJeT ompeAesieH pelleHHeM OMHUTEHTa O pa3Mepe (IOpSA0K ONpeseeHUs pa3mepa)
JOTIOTHHUTENBHOTO JToxona (PenreHreM o mops/ke pacyera JONOJTHUTEIFHOTO J0X0/1a).

JlononHUTENBHBIE CIIy4aW IOCPOYHOIO IOTAIIeHHs 10 YCMOTPEHHIO OMHUTEHTA, K Clydasm,
yKa3aHHBIM B IyHKTE 9.5.2 [IporpaMMsl, HE yCTaHOBIICHBI.

WHble cBefeHUS O TOPAIKE W YCIOBUSAX JOCPOYHOrO IOTamieHusi bupkeBpIx oOmuramui mo
YCMOTPEHHIO SMUTEHTA IPUBEICHBI B 1. 9.5.2 [IporpaMmsl.

5.7. Ceedenus 0 niamercHvIX a2eHMax no 00IUaAUUAM

[TnaTexxHbIi areHT 10 bup)keBbIM oOnuranusiM He puBiekaercs. [loramenne u BpIIIaTa J0X0I0B
110 BI/Ip)KeBI:IM O6JII/IFaLII/I$IM OCyIJ_IeCTBJISIIOTCSI 3MI/ITGHTOM CaMOCTOATCIBHO.
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OMHUTEHT MOKET Ha3HA4yaTh IUIATEKHBIX ar€HTOB U OTMEHATH TaKHUE Ha3HAUCHM:

® T[pU OCYIIECTBIECHUHU JOCPOYHOTO TMOTAIICHHs] BUpKeBbIX OoOmUramuii 1mo TpeOOBaHHIO X
BJIQ/IETBLEB B COOTBETCTBUM C II. 9.5.1 IIporpammsr;

e [pU OCYIIECTBJICHHM IUIATeKEH B TMOJb3Yy BiajAelblieB bupxeBbix oOnuramuii B
COOTBETCTBYIOLIUX CIy4YasiX, yKa3aHHbIX B 1. 9.7 [IporpaMmsi.

OMHUTEHT HE MOXET OJHOBPEMEHHO HA3HAYUTh HECKOJIbKUX IUIATEKHBIX areHTOB MO BhIycKy
buprkeBbIX 00HMTaImid.

Ilopadox packpvimus ungopmayuu 0 maxux 0eiicmeunx:

Wudpopmanns o0 Ha3HaYeHMM OMUTEHTOM  IUIATEKHOIO  areHTa M OTMEHEe  TaKMX
Ha3HAYEHUI/M3MEHEHUH pacKpbhIBaeTCs DMUTEHTOM B (opMe COOOIIEHUS O CYIIECTBEHHOM (pakre B
COOTBETCTBUM C HOPMATUBHBIMU aKTaMHu B cepe (PMHAHCOBBIX PHIHKOB B CIEAYIOIIME CPOKH C J1aThl
COBEPIICHHS TaKUX HA3HAUYEHUH MO0 UX U3MEHEHHIA:

- B Jlente HoBOCTE# — He mo3nHee 1 (OmHoro) pabovero aHS.

5.8. Ilpexkpawenue o6a3amenvcme KpeOumHoU Op2aHu3AuyUU - IMUMEHMA RO GbINIAME CYMMbL
OCHOGHO20 007124 U HEGHINIAAYEHHO20 NpoueHma (KynoHa) no 00au2auyuAM, a MmMaKHce no
dunancosvim canKyuAM 3a HEUCNONHEHUE 00A3AMe1bCME NO 00NUZAUUAM

5.8.1. Ilpexpawenue ovazamenvcme no ooauUZaUUAM

[Tpexpaienne 00s13aTeNbCTB 10 bupkeBbIM 00IUTaIUsIM HE IPETYCMOTPEHO.

5.8.2. Ilpowenue oonza no obauzayuam cyoopoOuUHUPOBAHHO20 0OAULAYUOHHO20 3AUMA
[Tpomenue nonra no bupskeBbiM 0OIUTaIMsIM HE MTPETYCMOTPEHO.

6. CBeeHusi 0 npuodpeTeHUN 00U aANMii

[Tpuobperenne OmuteHTOM buUpkeBbIX oOmMranuii mo TpeOOBaHMIO UX BIAJEIBIEB H
npuobpereHne IMUTEHTOM bHpikeBbIX 00IUTAIUi 110 COTJIANIEHUIO C WX BIAJENbIeM (BIaJebllaMi) B
OTHOIIEHUU BUprKeBBIX OOMUTAIMI HACTOSIIIErO BBIMYCKa HE MPEyCMOTPEHO.

7. CBenenusi 00 odecriedyeHMH UCTIOJHEHHS 00513aTEJILCTB M0 00JTUTralusM BbINyCKa:

[IpenocraBieHne OOECIEUCHUsT HCIOMHEHUS 0053aTelNbCTB IO BUPKEBBIM OOTUTAIUsAM HE
IPEAyCMOTPEHO.

8. YcioBus 1meeBOro MCMoJb30BaHUS TE€HEKHBIX CPEICTB, MOJYYEHHBIX OT pa3MelleHHs
o0 IMranuii:

IleneBoe WCHONB30BaHUS JICHEKHBIX CPEACTB, IOJYYEHHBIX OT pa3MeleHuss bupkeBbix
obnuranuii He MPeIyCMOTPEHO.

DMUTEHT He HACHTUPUITUPYET bupkeBbie 00IUTAIINN KaK «3€JIEHbIE OOTUT A,

DOMUTEHT He uAeHTUPUIpyeT brupxkeBbie 00TUTalNK KaK «COIMATBHBIC OOTUTAIIUN.
DMUTEHT He uAeHTUPUITUPYET bupxeBbie o0IuTay Kak «uHQpacTpyKTypHBIE OOTUT AL,
9. CBeieHus1 0 peacTaBUTeE/Ie BJIajJe/bleB 00JJMranmii:

[IpencraBuTens BragenbiieB bUpkeBpIX oOMUTaMK Ha ATy MOAMHCaHUs Pemenns o BBITyCKe HE
ONIPEACIIEH.

10. O0s13aTE€ILCTBO DMUTEHTA:

OMuUTEHT 00s13yeTcs 00ecneunTh MpaBa BiajenbleB bupkeBeix odnuranuii mpu coOMI0AeHUN UMU
YCTaHOBJICHHOTO 3aKOHOIaTeNbcTBOM Poccuiickoit denepaniu nopsiaKka OCyIIeCTBICHUS STUX TIPaB.

11. O0s13aTeILCTBO JIUI, NPEJOCTABUBIIUX O0eceyeHue 1Mo 00 TUranusim:

[MpenocraBnenune odecnedeHus He MPEAYCMOTPEHO.
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12. Unble cBeleHUA:
12.1. Nnble cBeaenns no bup:keBbIM 00IuranusimM

WNuble cBeneHus, MoJyiekaliue BKIOYEHUI0O B PelieHne o BBITYCKE B COOTBETCTBUHU C
[Tonoxxennem banka Poccuu ot 19.12.2019 Ne 706-I1 «O cranmaprax 3MHCCHHM IIEHHBIX Oymar», a
TaK)K€ HWHBIC CBEJICHUS, PACKPBIBAEMBbIE DMHUTCHTOM IO COOCTBEHHOMY YCMOTPEHUIO, YKa3aHbl B
[Iporpamme.

[TpuoGperatens brupskeBbIX oONUranuii CaMOCTOSTENFHO OIIEHUBAET U HECET PHUCK TOTO, YTO €r0
JUYHBIM 3aKOH, 3alpeT WIM HHOE OIPAaHWYEHUE, HAJOKEHHBIE TOCYJAPCTBEHHBIMU WJIM WHBIMHU
YIIOJIJHOMOYEHHBIMH OpraHaMHU MOTYT 3allpeliaTb €My UHBECTUPOBATh JEHEKHBIE CPEICTBA B bUpKEeBbIC
o0nuraiuu WM JIMYHBIA 3aKOH KPEAUTHOM OpraHu3aluu, B KOTOPOW TaKoe JHUIO OTKPHIBAET
OAHKOBCKUU CUET WJIHM JMYHBIA 3aKOH KPEIUTHOW OpTraHHW3aIlH, M0 KOPPECIOHIACHTCKOMY CUETy
KOTOPO# JTOJKHBI TPONTH BBIILJIATHI 10XO0B M0 bupskeBbIM obmuranusM B IeHEKHON (hopMe U HHbIE
NPUYUTAIONINECS BIIAACTBI]y TAKUX LEHHBIX Oymar NOEHEKHbIE BBIIUIATHI, JUOO 3ampeT Wi WHOE
OrpaHUYECHHUE, HAIOXKEHHBIE TOCYJapCTBEHHBIMU WJIM WHBIMU YIOJIHOMOYEHHBIMU OpraHaMu, MOTYT
3anpenarb TaKUM KPEJUTHBIM OPraHU3alysAM Y4aCTBOBATh B IIEPEBOJIE CPEACTB, IPEIHA3HAYECHHBIX IS
yKa3aHHBIX BBIIIAT 10 bupikeBbIM 00IHranusM.

[TpuoGperatens BupkeBbIX oOiuranuii camMOCTOATENbHO OLEHUBAET M HECET PUCK TOT0, 4YTO
JIMYHBIN 3aKOH JIENIO3UTApUs, B KOTOPOM €MY OTKPBIT CUET JIEI0, IPEJHAa3HAYECHHbIN Ul y4eTa [paB Ha
bupxeBble 00IMralvy WM JIMYHBIA 3aKOH JEMO3UTApUs, MO CYETY JAENO KOTOPOro J0JKHA IPONTH
TpaH3akuus bupxeBblx oOnuranuid, b0 3ampeT WIM HMHOE OrpaHUYCHHE, HAaJIOKEHHBIE
rOCYJapCTBEHHbIMM WJIM HWHBIMM YIOJHOMOYEHHBIMM OpraHaMH, MOTYT 3alpeuiarb JIaHHOMY
JIeTI03UTapHUIO COACUCTBOBATh (PMHAHCHPOBaHHIO B buprkeBble 00auraiuu OMUTEHTA.

Jeno3utapuii U ACTIOHEHT CaMOCTOSATEIBLHO OIEHHWBAIOT U HECYT PUCK TOTO, YTO JUYHBIA 3aKOH
KPEAUTHON OpraHu3allii, B KOTOPOM UM OTKPBIT BAIIOTHBIH OAHKOBCKHUW CUET B BaJlllOTE, B KOTOPOH
MIPOU3BOISATCSL PacUeThl M0 bUpKEBBIM OOIUTAIMSAM, WM JIMYHBINA 3aKOH KPEAUTHOW OpraHU3aIlfH, 1Mo
KOPPECMOHIEHTCKOMY CUETy KOTOPOIl TOKHBI MPONTH BHITUIATHI JOXOJOB MO bUp:KeBbIM OOIUTAIHSIM
B JICHEXKHOUW (opMe M MHBIC MPUUUTAIONIUECS BIAJCNbllaM TaKUX IIEHHBIX OyMmar JIeHE)KHbIC BBITLIATHI,
aubo  3ampeT WM WHOE  OrpaHWYeHHe, HAJIOXKEHHBbIE TOCYJapCTBEHHBIMH WM  HMHBIMHU
YIOJIHOMOYEHHBIMH OpTaHaMH, MOTYT 3alpeliatb TaKoW KPEeIUTHOW OpraHW3alli y4acTBOBAaTh B
MEePEeBOJIE CPEACTB, MPEIHA3HAUCHHBIX JJIsl YKa3aHHBIX BBIMJIAT 1O BUP:KEeBBIM 00IUTAIUSIM.

12.2. Mlopsinok onpeneneHusi CoObITHS KOPPEKTHPOBKHU M OCYIIECTBJIEHHS] KOPPEKTHPOBKHU
B CJIy4YasiX, YCTAHOBJEHHbIX B Pemenunm o Bbinmycke u Pemennu o mnopsake pacdera
JAOIIOJHHUTEIbHOI0 10X0/1a

[Ipu nactynmnenuun CoObITHSI KOPPEKTHPOBKM PacdeTHBbIM areHT ompenensieT colep)KaHue W JaTy
HACTYIUIEHUS] COOTBETCTBYIOLIETO  COOBITHS, TPOU3BOJUT KOPPEKTUPOBKH, MPEIYCMOTPEHHBIE
HACTOAIIUM ITYHKTOM, ¥ OIpPEIENsIeT AaTy WM JaThl BCTYIUIEHHUS] COOTBETCTBYIOIINX KOPPEKTHPOBOK B
CHJTy C LIeTIbI0 YCTPaHEHUsI UCKaXEHUH BO BIMSHUU JICHCTBUTENBHOTO 3HaueHHs PedepeHcHOro akTuBa
Ha CYMMBI BBIIUIAT JIOMOJHUTEIBHOTO J10X0/Aa Mo bup)keBbIM oOnUraiusm, KOTopble UMEIOT MECTO B
cBsi3u c HactymiieHueM CoObITHS KOPPEKTHPOBKH. PacueTHBIi areHT Npu  OCYLIECTBICHUU
KOPPEKTHPOBKH 00s13aH J€iCTBOBaTh JOOPOCOBECTHO, KOMMEPYECKM OOOCHOBAaHHO M Pa3yMHO,
YUUTHIBAaTh PBIHOYHYIO MNPAKTUKY OCYIIECTBICHUS KOPPEKTHPOBOK M KOMMEpUECKHE OCOOEHHOCTHU
paznuuHbiX CoOOBITHMII KOPPEKTHpPOBOK, a TakKXe, HACKOJIBKO JTO BO3MOXHO, OCYIIECTBISAThH
KOPPEKTUPOBKH IIOCIIEA0BATENLHO U COITIACOBAHHO C JPYITMMHU KOPPEKTHMpPOBKaMH PacueTHOro arenra,
eclii B oTHolIeHnu PedepeHcHOro akTrBa ObIJIO OCYIIECTBIEHO 00Jiee OJJHOM KOPPEKTUPOBKH.

ITpu onpenenenun HactyrieHUs: CoOBITHS KOPPEKTHUPOBKM Pacu€THBIN areHT BIIpaBe HCIOIb30BATh
NyOJMMYHO pAacKpbIBaeMyl0 OMHTEHTOM aKTHBa HMH(OpMALHWIo, a Takke HHYI0 O(QUIHAIBHYIO
OIyOJIMKOBaHHYIO HH(POPMAIIHIO.

[TpousBenéHupie Pacu€THBIM areHTOM KOPPEKTUPOBKUM HE OyayT OKa3bIBaTh BIIMSIHWUSA HAa 3HAUYCHUS,
KoTOpble npuHuUMan PedepeHCHBIE aKTMB B JaThl, MNPEALIECTBYIOIIME JaTe€ BCTYIUICHHS
COOTBETCTBYIOILEY KOPPEKTUPOBKU B CUILY.
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KonndecTBo KOPpEKTUPOBOK B Mpeesiax cpoka ooparieHust bupxesbix oOauraiuii He OrpaHUYEHO.

PacuérHbIii areHT OCyIecTBIsEeT KOPPEKTHPOBKY HE Mo3aHee S5 (msaTh) paboumx IHEW C AaThl, B
KOTOPYIO €MY CTaJl0 M3BECTHO O HACTYIUICHHU COOTBETCTBYOIIEro COOBITHS KOPPEKTHPOBKH, W B
mo0oM ciyyae He MO3JHEe JHS, MpeIlIecTBYIONero Haubosee panHeil mocne HacTyruieHuss CoObITHs
KOPPEKTUPOBKU JlaThl OIIEHKH, AaThl BBIIIATHI JOMOIHUTEIBHOTO 0X0Aa H(WIK) AaThl, B KOTOPYIO OH
o0si3aH mepenaTh HHPOpMALMIO O JOCTIKEHUU PedepeHcHBIX 3HAUeHUW W O BEIUYHHE
JOIIOJIHUTCIBHOI'O O0XO04da IIO BI/Ip)KeBBIM O6JII/IFaI_II/ISIM 3MI/ITGHTy. B Teuenume »tHX Xe CPOKOB
Pacu€rHplii areHT JOMKEH CooOWUTh OMHUTEHTY uHpopMauuio o HacTymwieHun CoObITHs
KOPPEKTUPOBKU U MPOU3BEIEHHBIX KOPPEKTUPOBKAX.

OMUTEHT 00s13aH  packpelTb HHPOpManuilo o HacTymuieHud CoOBITUS  KOPPEKTUPOBKH U
KOPPEKTUPOBKAX, MPOM3BEAEHHBIX PacuéTHBIM areHToM, B popMe COOOIICHNUS O CYIIECTBEHHOM (haKTe B
CIIEAYIOIIME CPOKH C JaThl MOJy4eHHs HWH(POPMALUU O COOTBETCTBYIOLIEH KOPPEKTHPOBKE OT
Pacuérnoro arenra:

e B JlenTe HOBOCTEH — He mo3aHee 1 (omHOT0) paboyero AHs,

U B JIOOOM Cilydae He MO3JHEe JIaThl PACKPBITUS DMUTEHTOM HH(OpMaluu, conepkalieil cBeieHus o
pa3Mepe Hambosee paHHEW Hocie Moly4eHUss MH(POpMaluu O KOppeKTUpoBKe oT PacuérHoro areHnra
BBITUIATHI 110 BUpskeBbIM 00IUTaIusaM.

B CJIy4ac€ HACTYIUUICHUA JIF000r0 U3 CJICAYHOIINUX CoObITHH KOPPCKTHPOBKU:

(a) HenuctuHr;

(6) N3menenue ucrounuka PedepeHcHOrO aKTHBa;

(8) Koppextuposka AJIP u (ummn) I'/IP;

(r) Hanmownanmzanms;

(n1) HenukBuAHOCTB;

(e) HecoctosiTenbHOCTS;

(x) Ilornomenue mubo [Ipuobperenue no mydoaudHon odepre;
(3) CoObITHE HapyLLIEHUS PHIHKA;

(1) 0OCTOATENHCTBO, CYIIECTBEHHO BIUAOIIEE HA CTOUMOCTh | MTTOTETHYECKON CAENKH XeHKUPOBAHHUS,
KoTopoe Pacu€THbIil areHT couTéT CyIeCTBEHHBIM, B Cilydae, eciii PemennemM o mopsjake pacdera
JOTIOJTHUTEIBHOTO J10X0/1a YCTAHOBJIEHA MPUMEHUMOCTh [ MIOTEeTUUECKOU CAENKN XeIKUPOBAHNUS;

(k) He 3aBUCAMIAasi OT BOJM OMHTEHTa HEBO3MOXXHOCTh WIJIM HENPABOMEPHOCTH TPHHSITHS WA
COBEpILEHHS TUIATeKEH, a TaKkkKe MHOTO MCIIOJIHEHMS 10 cenkaMm ¢ PedepeHCHBIM akTUBOM H(WIIH)
no ['unoreTnyeckoil caenke XeKUpOBaHUS (€CIM Takas CleiKa 3aKildeHa (MMeeT MECTO), WU
ecnu Obl 00S3aHHOCTH MO TAaKOW CJHIENKe JOJKHBI OBITh MCIIONHEHBI Ha MOMEHT BO3HUKHOBEHUS
COOTBETCTBYIOIIETO OOCTOSATENHCTBA) IMUTCHTOM WM [lOTEHIIMAEHBIM KOHTPAreHTOM TI0 XEIDKY
(mo6bM  JlMepoM-OpHEeHTHPOM), B TOM 4HCJIE, HO HE OrpPaHHYMBAsCh, OrpaHMYCHHE Ha
MIPOBE/ICHUE OTIepaIlHii M0 OAHKOBCKHM CYeTaM | (MJIM) CUeTaM, Ha KOTOPBIX YYUTHIBAIOTCS IICHHBIC
Oymaru (mpaBa B OTHOIIEHHMHM ILIEHHBIX OyMmar), HMMerolas MeCTO Ha JaTy, B KOTOpPYIO B
COOTBETCTBUH ¢ PeleHnemM o BBITyCKe POBEPSETCS HATMYHE MM OTCYTCTBHE COOTBETCTBYIOIIETO
coOBITHS,

PacueTHbIil areHT ompenenseT HOBBIA MOPAIOK ompeneneHus PeepeHCHOro 3Ha4deHus, B TOM 4YHCIIE
nyreMm (a) 3aMeHbl PedepeHcHOro akTuBa Ha OAMH U3 AJIBTEPHATUBHBIX aKTUBOB, OINPEAEICHHBIX B
Pemenun o nopsiike pacuera JOMOIHUTEIBHOTO T0X0/a, B YKa3aHHOM HIXKE MOpsAKe, eciu B Pemenun
0 TIOpSJIKE pacyera JOMOIHUTEIBHOTO J0X0/aa ompeencH(-bl) ATbTepHATHUBHBIN(-bIE) aKTHB(-bI) B
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OTHOIICHUU COOTBETCTBYIOIIEro PedepencHoro aktuBa, (0) MpUMEHEHUS IOMOJHUTEIBHBIX CIIOCOOOB
KOPPEKTUPOBKM HCTOYHHKOB orpejaencHuss PedepeHcHoro 3HaueHus, omnpezeneHHbIX B Pemenun o
MOPSAJIKE pacueTa TOMOJHUTEIBHOTO 10X0AA.

B cnyuae 3amenbl PedepeHCHOTO akThBa HAa OAWH W3 AJBTEPHATHBHBIX aKTUBOB, KaK YyKa3aHO B
NOANYHKTE (a) B mpenpiaymieM ad3aie, PacueTHbI areHT ocyliecTBISET 3aMeHY AJBTEPHATUBHOTO
aKTUBA, ACUCTBYS JOOPOCOBECTHO, pa3yMHO M KOMMEPYECKH 00OCHOBaHHO. BBIOOp AJIbTepHATHBHOTO
aKTuMBa JUIsl 3aMeHbl PedepeHcHOro akTuBa MPOU3BOAUTCS U3 uuciaa AJIBTEPHATUBHBIX AKTHBOB,
OTHOCSIIIIUXCSL K 3aMeHseMoMy PedepeHCHOMY aKTHBY, IPH 3TOM, €CIIM B OTHOIICHHH PedepeHcHOro
aKTMBa yCTAHOBJIIEHO ©Oojiee OJHOTO OTHOCSIIErocs K HeMy AJBTEpHAaTUBHOMY AaKTHUBY,
AJbTepHATUBHBINA aKTUB BRIOUPAETCS COTIIACHO CIICIYIOLIUM KPUTEPHUSIM:

1) AnpTepHaTUBHBINA aKTUB HE 3aTPOHYT coObITHEM V3MeHeHus uctounnka PedepercHoro 3HaueHus;

2) OOmwmii 00beM TOProB AJIBTEPHATHBHBIM aKTHBOM B TeueHue 90 (neBsSHOCTA) JHEH 10 AaThl
HactymieHus: CoObITUS KOPPEKTHPOBKHU IIPEBbIIIAET 001Ul 00beM TOProB PedepeHcHbIM akTHBOM B
teuenue 90 (meBsHOCTA) AHEW MO NaThl 3aMeHBI PedepeHcHOro akTHBa, YMEHBIICHHBIH B 5 (TISTH)
pas3, Ipu 3TOM 00bEMbI TOProB AJIbTEPHATUBHBIM aKTUBOM U PedepeHCHBIM aKTUBOM ONpeAEIsIOTCS
1o 1a"HbIM [Ipumennmont bupxu;

3) ANbTCpHATUBHBI aKTUB SIBJISETCS COIOCTABUMBIM C PedepeHCHbIM aKTHBOM C TOYKH 3PCHHUS
CEKTOpa SKOHOMHKH, B KOTOPOM DMUTEHT aKTHBA U SMUTEHT COOTBETCTBYIOIIETO AJbTEPHATUBHOTO
aKTHBa OCYIIECTBJIAIOT CBOIO OCHOBHYIO JESTEIbHOCTb, W (WJIM) HampaBlIeHUs MAEATEIbHOCTU
OMUTEHTa aKTHBa U SMHUTEHTA COOTBETCTBYIOLIETO AJIbTEPHATUBHOIO aKTUBA 110 OOIIENPU3HAHHBIM
CTaHJapTaM KjacCU(PUKALUU CEKTOPOB S3KOHOMHUKH.

[Ipu Hamuuuu Oonee yeM OJHOrO AJIBTEPHATUBHOIO AaKTUBA, YJOBJIETBOPSIOIIETO YKa3aHHbBIM
KpUTEpHsIM, B KauecTBe AJIbTEpHATUBHOIO aKTHBa JJIs 3aMeHbl Pe)epeHCHOro akTuBa BHIOMpPAETCS TOT
AJNBTEpHATUBHBIA aKTHB, TPU MCIIOJB30BAaHUM KOTOPOro B KadecTBe PedepeHcHOro axkTwBa IO
bupxeBpIM o0suranusM crouMocTb bupskeBoil obnuranuu, ompenenseMass PacdeTHBIM areHTOM IO
COCTOSIHUIO Ha JaTy, ONpeessieMyto PacueTHbIM areHToM B COOTBETCTBUU CO CIEIYIOIIUM ad3aleM, B
MOPsIIKE, OINMCAaHHOM HUXKE, B PE3YJIbTaTe TAaKOW 3aMEHbl HE W3MEHUTCA WM YMEHBIIUTCA II0
CPaBHEHHIO CO CTOMMOCTBIO bupikeBbIx oOnuramnuii, onpenenasieMoi aHaIOrHYHbIM 00pa3oM 0e3 3aMEHbI
PedepencHoro axktuBa Ha AJIbTEpHATHBHBI aKTUB, W TNPU STOM H3MEHEHHE CTOMMOCTH Oyjaer
HAaUMEHBIIMM IO CPAaBHEHHIO CO CTOMMOCTbIO buprkeBoil oOnuranuu, ompenenseMol aHaJIOTrHYHBIM
0o0pa3oM IMpH UCHOJIb30BaHUU B KauecTBe PedepeHcHoro aktusa i000ro u3 Apyrux AJbTEepHAaTHBHBIX
aKTUBOB, OTHOCSILUXCS K 3aMeHsieMoMYy PedepeHcHOMY aKTUBY.

IIpu onpeneneHnn 1aTel, MO COCTOSHUIO HA KOTOPYIO ONPEAEISAETCS pa3Mep JOMOIHUTEIBHOIO J0X0/1a
no bupxeBbiM obOnuranusm npu 3ameHe PedepeHcCHOro akTuBa B COOTBETCTBHH C IOPSIIKOM,
olpeJieIeHHbIM a03are Bbllle, PacyeTHBI areHT MCIONb3yeT JaTy, MpeAUIecTBYIONYI0 Jare
HACTYIUIEHHUs] cooTBeTcTBYIoHIero CoObITHSI KOPPEKTHUPOBKU He Oosee, yem Ha 10 (mecsith) paboumx
JHEH, mpu 5ToM PacdeTHblil areHT BHIOMpAET JaTy, MaKCUMalbHO NMPUOIMKEHHYIO K J1aTe HACTYIICHHS
cooTBeTcTBYyIOIEero CoObITUS KOPPEKTUPOBKH, M3 YMCIa TEX JaT, B KOTOpbIE BIMSHHE NPU3HAKOB
HACTYMAOLIEro (PeTpOAaKTUBHOE JAEUCTBHE) COOTBETCTBYIOLIET0 COOBITHS KOPPEKTHPOBKH Ha pa3mep
JOTIOJIHUTENBHOTO JJ0X0/1a 10 bup:keBbIM 00aUranusM 01710 MUHUMAJIbHBIM.

Ilopsagok omnpeneaeHrus CTOMMOCTH BbHpPIKEeBBIX o0JIMranuin JJIA BLI6ODa ANIbTepHATUBHOI'O0 aKTHBAa B
BBINICYKA3aHHOM CJIy4dae.

B nensx ompenenenusi cTouMocT 0HON bupskeBoit obnuranyu Pacu€THbIN areHT J0JDKEH 3alpOCUTh
HE MEHee 4eM y ABYX [[WiepoB-OpuEHTHPOB MHIWKATUBHBIE KOTUPOBKH HA MOKYIKY MUMH BHpxKeBBIX
obnuranuii B KOJUYECTBE, COOTBETCTBYIOIIEM KOIUYECTBY BHPIKEBBIX OONUTAINi, HAXOISIIUXCS B
oOpamieHMu Ha MOMEHT COBEPIICHHSI TaKOro 3arpoca. [Ton WHAMKATUBHBIMM KOTHPOBKAMH
MMOHUMAIOTCSI KOTUPOBKH, HE 00s13bIBaroIIKe JIMIepOB-OpUEHTUPOB K 3aKIIOUCHUIO CIIEIOK Ha YCIOBHSIX,
YKa3aHHBIX B UHIUKATUBHBIX KOTHPOBKAX.

B kauyectBe crtommocTH OAHON bupxeBod oOnuranuu HMCHoONb3yeTcs HauOosblIas LEHa OJHOM
bupykeBoii oOnuranuu, ykaszaHHas B KOTHPOBKax J[uiepoB-OpHEHTHPOB, MOCTYMHUBIINX B TEYCHHUE 5
(msiTr) pabouunx THEH C IaThl 3ampoca.
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Ecnu HU oHA KOTUPOBKA Ha MpUOOpETeHNE BceX bUpkeBhIX 0OIUTanuii, HAXOAAIMXCS B OOpaleHuu
Ha MOMEHT COBEPIIICHHsI TAKOTO 3ampoca, He OyaeT mpeaocTaBieHa HU OAHUM J[uiaepoM-opueHTHPOM B
YKa3aHHBIN B MPEABIAYIIEM ad3alie CpoK, TO PacuéTHBIN areHT JOMHKEeH 3alpOCUTh B TeUeHUe S5 (IaTu)
pabouux JHEW C JaThl UCTEYCHHUS YKa3aHHOTO CpoKa y TexX ke J[MiepoB-OpHEeHTUPOB WHIUKATUBHBIC
KOTUPOBKH Ha TpuoOpereHHEe bupkeBblx obOmuranuii B JIIOOOM KOJMYECTBE, B KOTOpoM Jlmiiepsi-
OPUEHTHUPHI OYAYT TOTOBHI MPpHOOPECTH bupikeBbie 0OIHUTaIui.

Ecnu coBokynHOe KOMMuecTBO bupikeBbIX o0nuranuii, ykasanHoe B KOTUpOBKax [liiepoB-OpHEHTHPOB,
IIOJyYEHHbIX B OTBET HA YyKa3aHHbIM B MpeaplaylieM ad3aie 3ampoc, OyAeT pPaBHO KOJHYECTBY
bupskeBpix oOnuranuii, HaxoQAmuUXcsd B OOpalIeHMM HAa MOMEHT COBEPIIEHHUS TaKOro 3ampoca, TO
CTOMMOCTb OJIHOW bupxeBoi oOaMranuu onpenensercs Kak CpPEeIHEB3BELICHHOE II0 KOJUYECTBY
bupkeBbIX o0MMranuii, HaXOAAIIMXCS B OOpalleHMH HAa MOMEHT COBEPIICHHS TaKoro 3arpoca,
3HayeHue LeH Mo oAHoi bupkeBoil obmuranuu, yka3aHHbIX B KOTHPOBKAax, IJleé B KadecTBe
KO3 HIMeHTa B3BEIIMBAHHS IPUMEHSAETCS KOJIMYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTUPOBKaX.

Ecnu coBokynHoe konuuecTBO bupskeBbIx obnuranuii, ykazanHoe B KOTUPOBKax Jl1iiepoB-OpUEeHTHPOB,
Oyner Oouibllie, YeM KOJUYECTBO BHpKEBBIX OOIMTanuii, HAXOMSIIUXCS B OOpalleHWH HAa MOMEHT
COBEpIICHHUS] TAaKOro 3ampoca, TO CTOMMOCTh OAHOW bupkeBoil obOmuranuu omnpenensercss Kak
CPEIHEB3BECIICHHOE 3HAUYCHUE HAWIydllled KOMOWHAIMA KOTHUPOBOK, T.€. CPEIHEB3BEIICHHOE 3HAYCHUE
IeH, YKa3aHHBIX B MOJYYEHHBIX KOTHPOBKAX C HauOoJiee BHITOAHBIMY IleHaMu. i 1eneit onpeaeneHus
HawIydlieid KOMOMHAIMM KOTMPOBOK IO OOIIEMY IPAaBHIIy UCIOJb3YETCS BCE KOIMUECTBO bupixeBbIX
o0iuramnui, ykazaHHOe B KOTUPOBKE, OJJHAKO KOTUPOBKA, KOJMYECTBO bUpkeBbIX 00IUraiuii B KOTopoi
B COBOKYIIHOCTH C KOJIMYCCTBOM EI/Ip)KeBI)IX O6JII/IFaI_II/II71 B Ooiee BBITOJHBIX KOTHPOBKAX IMPCBLIIACT
KOJIM4ecTBO bupkeBbIX OoOJMranuii, HaXOASIIMUXCS B OOpalleHMH Ha MOMEHT COBEpILICHHUS TaKOTo
3ampoca, JJIsl UeJIed pacuéra CUATAECTCS MPEIOCTABICHHON B TOW YaCTH, B KOTOPOW OHA B COBOKYITHOCTH
c Oonee BBIMOJHBIMH KOTHPOBKAMH paBHa KOJIMYECTBY bHpxeBbIX oOnuranuii, HaXxOISIIMXCS B
o0pamieHny Ha MOMEHT COBEPIICHHUS 3a1IpOca KOTHPOBOK.

Ecnu coBokynHoe konuuecTBO bupskeBbIx oOnuranuii, ykazaHHoe B KOTUpOBKax [l11epoB-OpHEHTHPOB,
OyZeT MeHble, 4eM KOJM4ecTBO bupikeBbIX oOnMranuii, HaxoIdlmmxcsd B OOpalIeHUHM Ha MOMEHT
COBEpPILIEHMsI TaKOro 3arpoca, T0 Pacu€THbIN areHT MMeeT MpaBO NPUHATH PELIEHUE O MPUOOPETECHUU
yactu (octarka) bupxeBpix obnuranuii. B TakoM ciiydae cuuTtaercs, 4to Ha npuodpeTeHne bupxeBbix
obnuranuii BeICTaBjIeHa TUIIOTETHYECKast oepTa co CIeNYIOIUMHU YCIOBUSMHU:

e KomuuectBo bupskeBbix oOnuranuii: ocratok bupxeBbix oOauranuid, T.e. KOJIMYECTBO
bupxeBbix oOnuranui, HaXoAsIMMXCsl B 00OpalleHHH Ha MOMEHT COBEPIIEHHs TaKoro 3ampoca, 3a
BBIUETOM COBOKYITHOTO KOJIMYeCTBa bBHpXkeBbIX OOJUranuii B MNpPeloCTAaBICHHBIX KOTHPOBKaX
JnnepoB-OpUEeHTHPOB,

e [lena bupskeBbIX oOmuranmii: 1eHa, ycTaHOBJIEHHAs PacyeTHbIM areHToOM Mo €ero KOMMep4YecKu
000CHOBaHHOMY M pa3yMHOMY YCMOTPEHMIO, HAa YPOBHE HE HIKE, UYeM HauMEHbIIas [IeHa U3 LeH
bup:xeBbIx o0nuramuii B npeocTaBlIeHHbIX KOTUPOBKaxX J{MIepOB-OpUEHTUPOB.

Ecnu PacueTHbIf areHT He NpPUHUMAET pelleHus O NpHoOpeTeHMH 4YacTu (ocTaTka) bupikeBbIx
oOnuraiui, To 1eHa ocTatka bupskeBbIx o0IUranuii IpUHUMAaETCsl PaBHOM HYIIIO.

PacuérHbrii areHT ompeAenseTr CTOMMOCTh OJHOW bupikeBoW oOiMTanMM Kak CpeaHEB3BEIICHHOE
3HAYEHUE MEXKY CIEAYIOIMMU 3HAYEHUSMMU:

e Ilena oxHoil bupxeBoit oOnuranuy B KaXa0il KOTUPOBKE U B TMIIOTETUYECKOM odepre, eciu
Pac4€THbIil areHT MpUHSUT pelieHre o MPUoOpeTeHnn YacTu (octatka) bupxkeBrix obmuranuii, 1is
[IEHHbIX Oymar B OTHOIIEHHMH KOTOpBIX OblIa MpeaocTaBieHAa KOTUPOBKA HIJIM THUIOTETHYECKas
odepra, mpuuéM B KadecTBe Kod(@uIieHTa B3BEUIMBAHUS MPUMEHSETCS KOJUYECTBO LEHHBIX
Oymar, yKa3aHHO€ B COOTBETCTBYIOIICH KOTHPOBKE UM TUIIOTETUYECKOH odepre,

e O (momp), mpuuéM B KadecTBe Kod((duIMEeHTa B3BEUIMBAHUSA MPUMEHSCTCS KOJIUYECTBO
bupskeBpIx oOnuranuii, HaXoAAIIMXCsl B OOpaIlleHWH Ha MOMEHT COBEpIIEHUs TaKoro 3ampoca, 3a
BBIYETOM KOJIMUECTBA LIEHHBIX OyMar, yKa3aHHBIX B KOTUPOBKaX.
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Ecnmu B pamkax 3ampoca KOTHPOBOK MPEJOCTaBIEHO MEHEE JABYX KOTHPOBOK, a TaKXe €CIH IO
3aKJII0UeHNUI0 PacdyéTHOro arenra B CHIly HEJOCTATOYHOH JIMKBUAHOCTH HAa COOTBETCTBYIOIEM DBHIHKE
WIN 110 UHOM MPUYHMHE IMOJIyYCHHbIE KOTUPOBKH HE OTPa)XalOT CIPABEIUIMBYIO PHIHOYHYIO CTOMMOCTB
oJHOH bupxeBoil obmuranmu, A UX omnpenesieHus Pacd€THBI areHT BIpaBe MCHOJIB30BATh JIIOOYIO
HE00X0AMMYI0 HH(POPMAIIHIO, B TOM YHCIIE:

(i).uadopmaruio, MpeACTABICHHYIO OAHMM WM HECKOJIBKHMH TPETHUMH JIMIAMH (B TOM YHCJIE
Opokepamu U (WJIH) IUJIEpaMU HA COOTBETCTBYIOIIUX PBIHKAX, OMpKamu, WHHOPMAIMOHHBIMU
areHTCTBaMH, (PMHAHCOBBIMU aHAIMTUKAMH M MMPOYUMH UCTOYHHKAMHU PHIHOYHOW MH(OPMAIINN),
BKIIIOYAsl CPEM MPOYETO MPOLIEHTHBIC CTABKH, [IEHBI, TIOKA3aTENIN JIOXOAHOCTH, BOJIATUIHHOCTD,
CIpEe/Ibl, KOPPENSAIMA W MPOYXE JaHHBIC, BIUSIONIME HA pacyeT CTOMMOCTH OJHON bupikeBoi
o0uranuy;

(if).uadopmarnuio, ykazanunyto B maparpade (i) Bbllie, MOJYYCHHYIO M3 BHYTPEHHHX HCTOYHHKOB
(Bxumrouast addunupoBaHHBIX Ul PacuéTHOro arenrta), eciau HHPOPMALIUS TAKOTO POAa OOBIYHO
UCIIOJb3yeTCst PaCUu€THBIM areHTOM JIJIsl OLIEHKH MOTOOHBIX CIIEIOK.

Wcrounnku wuHbDopManmu B mnaparpadax (i) wu (il) BblIe JOMKHBI TNPUMEHSTHCS B TOM
HOCIIeIOBATEIFHOCTH, B KOTOpOW OHM YyKa3aHbl. [Ipu 3TOoM ucTOYHMK u3 maparpada (i) Moxer
NPUMEHSATBCS TOJILKO B Cilydae, ecid PacdéTHBIA areHT He MOXKET MOJIYYHTh TOYHYIO MH(OpMaluio,
OCHOBBIBAsICh HA HCTOYHUKAX, YKa3aHHBIX B maparpade (i).

3anpoc KOTUPOBOK ITPOU3BOJUTCS B MOPSAKE, YKa3aHHOM B IyHKTe 12.4 PerieHus o BBITyCKE.

B ciyuae nacrymnenus Tpanchopmanun PedepencHoro aktuBa i neneil onpeaeneHusi CyMM BBITLIAT
JIOTIOJIHUTENBHOIO J10X0a 1O bupkeBblM oOnuranusM, IpU ONPEACIEHUU pa3Mepa KOTOPBIX
y4auTheiBaeTcs 3HaueHue Llenbl, ykazanHoe 3HaueHue LleHsl ymMHOXKaeTcss Ha Ko uuueHT N, KOTOpPbIi
OIIpEeAEIsIeTCs CAEAYIOMMUM 00pa3oM B 3aBUCHMOCTH OT Tumna PedepeHcHoro akrtusa, 3HaueHue LleHbI
KOTOpOTO NPUHMMAETCs BO BHUMaHHE, M  KOHKPETHBIX OOCTOSATENILCTB,  COCTABIISFOIIMX
Tpanchopmanuio PegepencHoro aktusa:

a) JuId AKIUH:

e ecimu coObitueM Tpanchopmanuu PedepeHcHOro axkTuBa He sBIsSeTcs  BBIILIATA
Bueouepennbix auBuieHAOB, koddduuueHnt N 11 coorBeTcTByRoliero PedepeHncHoro
aKTHBa PACCUMUTHIBAETCS KAaK OTHOILIEHHE OOILEro KOJIMYEeCTBa pa3MEIIEHHBIX AKLUM,
aBIAOIUXcsi  PeepeHCHbIM  aKTHBOM, HENOCPEACTBEHHO mocie TpaHcopmanuu
PedepencHoro axkTtuBa K 0O0IIEMYy KOJHUYECTBY pa3MEUICHHbIX AKIMH, SBISIOLIMXCS
PedepeHcHbIM akTUBOM 10 COCTOSHHMIO Ha JaTy Hadajla pa3MelleHuss bupikeBbIx
oOnMranuii;

e ecnu coosiTueM TpaHcopmaruu PedepencHoro akTuBa gBisercs BbiTuiaTa BHeouepeHbix
nuBHIeHI0B, Kodddumment N st cootBeTcTByHOIIEro PepepeHcHoro akTuBa J0KeH OBITh
paBeH otHomeHuto llensl PedepeHcHoro aktuBa, B OTHONIEHHH KOTOPOTO MPOM3OIILIA
Tpanchopmanust PedepeHcHOro akTuBa, Ha MOCIAEAHUN pabOuMii J€Hb, HETIOCPEACTBEHHO
MPEAIECTBYIOIINMA JaTe, 0 COCTOSTHUIO HAa KOTOPYIO COCTaBIISIETCS CIIMCOK JIUIL, UMEIOIINX
MpaBoO Ha MojydeHue BHeouepemaHBIX TUBHUIICHIOB, K Pa3HUIIE TAKOW IEHBI U BEITMYHHBI
Bueouepennoro nuBunenga (B pacuére Llensl m BHeouepenHoro aMBUAEHAA Ha OJHY
Axuuio);

6) mis BamoT U ToBapoB Kodp¢uiueHT N paBeH Kod(p(UIMEHTY ACHOMHHAUUHN (M3MEHEHUs
HapUIATETILHONH CTOMMOCTH JICHEKHBIX 3HAKOB) OJHOHM €IWHUIIBI BATIOTHI WM KodDduiuenty
U3MEHEHMs €AMHUI] U3MEpPEHHs] CTOMMOCTH TOBapa (OTHOLICHWIO €IUHMIIBI M3MEPEHMs LEHBI,
CYIIECTBOBABIIEH O W3MEHEHUS, M EIWHUIBI HW3MEPEeHUs [EHBI IOCle W3MEHEHHs),
COOTBETCTBEHHO.

B cnydae HeBo3MOXHOCTH 3aMeHBI PedepeHCHOro akTuBa Ha ONWH W3 AJIBTEpPHATUBHBIX AKTHBOB,
onpe;[eneHHHx B COOTBECTCTBUHU C PGI_HCHI/IQM [0) HOpSIIIKC pvaeTa JOITOJIHUTCIIBHOT'O A0X0J4, B HOpHI[Ke,
YKa3aHHOM BBIIIIE B HacTofAlleM NyHKTe 12.2 PemieHus o BBIMYCKE, BCJIEACTBUE HECOOTBETCTBUS HHU
OJTHOTO U3 AJIbTepHATHBHBIX aKTHBOB TPEOOBAaHUAM (KPUTEPHSIM), IPEIBSABISIEMbIM K AJTbTEPHATUBHBIM
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aKTUBaM B COOTBETCTBHM C HACTOSILUM IYHKTOM 12.2 PemieHus o BBIIYCKE, a TAK)KE B CIIy4ae €ClU B
HacTtoseM nyHkTe 12.2 Pemenus o BeITyCKe HE YCTAHOBJIEHO CIENHAIBHBIX TTOCIEACTBUM JJIsI KAKOTO-
1160 CoOBITHSI KOPPEKTHUPOBKH, TIPH OMPEICICHUH KOPPEKTHPOBOK, OKA3BIBAIOIINX BIUSHUE HA pa3Mep
BBITIJIAT, PacyeTHBIM areHTOM BCJCACTBUE HACTyIUIeHHs Takux COOBITHI KOPPEKTHPOBKH CyMMa,
KOTOPYIO TOJYYHUT KaXKAbli Biajaesen bupkeBbIX oOIMranuii npy BBIIUIATE JOMOJIHUTEIBLHOTO JOXOa
1o bupkeBbIM 00 IUTaIMsIM, MOKET OBITh PABHOW HYIIIO.

IIpu arom, B cinydae ecnu PacueTHblli areHT B paMKaxX HCIOJHEHHS O0S3aTEJIbCTB 110 ONPEIEICHUIO
KOPPEKTUPOBOK, OKa3bIBAIOIIUX BIMSHUE HAa pa3Mep BHIILIAT, ACUCTBYS JOOPOCOBECTHO, KOMMEPUYECKU
O00OCHOBAaHHO W Pa3yMHO, YYUTBIBAas PHIHOYHYIO TPAKTHKY OCYIIECTBICHUS KOPPEKTUPOBOK U
KOMMepueckue OCOOEHHOCTH pa3nuyHbIX COOBITUI KOPPEKTUPOBOK, OMPENEIMT, YTO BBHIIIaTa B
pesynbrate Takoro CoOBbITHS KOPPEKTUPOBKHU JOJDKHA OBITH OOJNBINE HYJS, DMHUTECHT NPOHU3BEACT B
MOJIb3Y KaXJOro Biaxeibla bupkeBblx OOIMTranuidi MpH BBIIIATE JOMOJHUTEIBHOIO JI0XOAA IO
bupxeBbIM OOJHMramusiM BBIIUIATY CYMMBI, OTJIMYHYIO OT HYJIA, C YYETOM KOPPEKTHUPOBOK,
MIPOU3BEICHHBIX PacueTHBIM areHToOM.

12.3. IlpumeHeHue HAJIOroBOro 3akoHoaareabcrea CIIA

B Pemiennu o Beimycke u Pemenun o mopsijke pacyera JOMOJHUTEILHOTO TOX0/Ia OTMPEACICHbI (MOTYT
OBITH OIpeCIICHbI) 00CTOSITENBLCTBA, PEIOCTABISMIONINE TIPABO BIIACIBIICB bUPKEBBIX OOJHTAIINN HA
MOJyYCHHUE JOMOJHHUTEIBHOTO JIOX0/a B 3aBUCUMOCTH OT OOCTOSITENILCTB, KOTOPBIC CBSI3aHBI C
(MHAHCOBBIMH HMHCTPYMEHTAMH W WHBIMH DPBHIHOYHBIMH TIOKa3aTesIMH. B ciydae, eciii Takwue
(UHAHCOBBIC MHCTPYMEHTBI U OOCTOSITEIbCTBA OyayT cBsi3aHbl ¢ (puHaHCOBBIM phiHKOM CIIIA, TO Ha
MOJTyYEHHUE JTOTIOTHUTEILHOTO JIOX0/1a TI0 YKa3aHHBIM OOJHTalusM OyIeT paclpoCTPaHIThCS ICHCTBUE
naparpada 871 (m) Hamorosoro koxekca CILIA.

B ciydae, ecnu 0OCTOATENBCTBA, MPEIOCTABISIONINE BiIa/eNbliaM bupKeBbIX oOnuranuili mpaBo Ha
MOJyYEHHE BBIIUIAT W HMHBIX JOXOJOB IO HHUM, CBS3aHBl WM OYAyT CBSI3aHBI B JajbHEHIIEM C
UHCTpyMeHTaMH ¢uHaHcoBoro peiHka CIIIA, BkiItodas, HO HE OrpaHUYMBAsICh: CTPYKTYPHBIMH HOTaMH,
BappaHTaMH, KOHBCPTUPYCMBIMH AKIUAMHU HIIN 06HHF3HH$[MI/I, HN3MCHCHHEM IICH HAa TOBApbI, ICHHBIC
Oymaru, KypcaMl COOTBETCTBYIOILIMX BaIOT, BEIMYMHAMH MPOLEHTHBIX CTABOK, YPOBHAMHU MHOIAIMH,
SHAYCHUAMH, PaACCUUTHBIBACMBIMU Ha OCHOBAHWH ILCH IMPOU3BOAHBIX q)HHaHCOBBIX HHCTPYMCHTOB,
3HAYEHUSIMU I[OKa3aTeei, COCTaBIAIOIINX O(PHUIUANBHYIO CTATUCTHUECKYI0O MH(POPMALUIO M HHBIX
OOCTOSITENILCTB M TIOKa3aTellel, Ha KOTOpble pacmpocTpaHsiercss JeiictBue mnaparpada 871(m)
Hanorosoro koxekca CIIA, nuio, ocymectsistoniee pynkuuun KpanudumupoBannoro Ilocpeanuka
(Qualified Intermediary) nns ueneit I'maBsr 3 HamoroBoro koamekca CIIA Oyner ompezneneHo
DOMUTEHTOM JI0 AaThl Hadaia pa3MelnieHus bupikeBbIx obOnuranuii.

12.4. TlopsiioK oCyLIeCTBJIEHHUS 3anpoca U nmoayyeHusi PacueTHbIM areHTOM HMH(pOPMAILUH
oT /In1epoB-0pHEHTHPOB B CJIy4asiX, NIPeAyCMOTPeHHBIX PemieHuem o BbInmycke

3anpoc u nonydenue PacueTHsiM areHTOM HH(pOopMaiuu (odepT, KOTUPOBOK) y JUIepoB-OpUEHTHPOB B
NpeIyCMOTPEHHBIX PerieHnemM o BBITYCKE clydasx OCYIIECTBIISIETCS € MOMOIIbI0 cucteM «Reuters-
Dealing» («Peytepc-Hununry) u «Bloomberg» («bmymbepr»). PacnieuaTka neperoBopoB ¢ [(unepamu-
opueHtupamu no cucremam «Reuters-Dealing» («Peyrepc-ununry) u «Bloombergy («bmymbepr»)
SBIISIETCS  IOCTAaTOYHBIM ~ TOJTBEpXKACHUEM (akTa TpeaocTaBieHuss wHGopMmarun Juinepom-
opuentupoM. IloaHomounst npezncraButeneilt [uaepoB-opUeHTHPOB Ha MpeAcTaBiIeHue WH(POpMaluu
CUHMTAIOTCS SBCTBYIOITUMHU U3 0OCTAaHOBKH, TO €CTh M3 (pakTa Jomycka TaKux JHI] K cuctemam «Reuters-
Dealing» («Peyrepc-Jununar») u «Bloomberg» («bmymbepr») oT uMeHH U (WJIH) ¢ UCHOIB30BAHUEM
YUYETHBIX JJAHHBIX COOTBETCTBYIONINX J{HIepOB-OpUEHTHPOB.

ITpu ucnons3oBanuu cucreMm «Reuters-Dealing» («Peyrepc-Aununar») u «Bloombergy («biaymbepr»)
JTaHHBIE 00 WICHTH(PUKAIMOHHOM KOjie y4JacTHUKa cucteMbl «Reuters-Dealing» («Peytepc-unuHry)
(IMIVHTOBBIM KOA) M MMEHHU TOJb30BaTenss cuctembl «Bloomberg» («biaymOepr») cOOTBETCTBEHHO,
aBTOMAaTUYECKH OTOOpakaeMble Ha MOHHUTOpe U (opMmHpyemble CUCTEMOW B pacredarke
COOTBETCTBYIOLIMX  COOOILEHHUH, SBISAIOTCS HEOOXOAMMBIMH U  JOCTATOYHBIMU  YCIIOBHSIMH,
MO3BOJISIIOIIMMU JIOCTOBEPHO YCTAaHOBHUTH, YTO JOKYMEHT HCXOAMT OT COOTBeTCTBYIomiero Jlumepa-
OpPHEHTHUDA.
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12.5. Tlopsinok OKpYIJieHHs J€HEKHbIX CYMM, Ompe/e/isieMbIX B OTHOIIeHHUN bBupkeBbIX
o0 uranuii

CyMMBI KYIOHHOTO M JOINOJIHUTEIBHOIO J0XO0Ja MO BbUp)KeBbIM 0OMranusM, CyMMbl HaAKOILIEHHOTO
KYIIOHHOI'O J10X0J1a 10 bupxkeBbIM o0nMranusM B COOTBETCTBUM C HAcTOSIUM Perienuem o BbIycKe U
(unn) PemeHueM o mopsake pacdera AOINOJHUTENBHOIO J0XOJa B pacueTre Ha OAHY bupkeByro
O0JIMralvIo0 OMNpPENENIAIOTCS ¢ TOYHOCTBIO 710 OJHOM KomeWku. OkxpyrieHue uudp mOpu pacyere
IIPOM3BOJAUTCSA 110 IPAaBWIAM MaTeMaTH4eCcKOro oxpyrieHusa. Ilpm »sTtomMm mox mpasuiaom
MaTEMaTUYECKOr0 OKPYIVICHHUs CIEAYEeT IIOHMMAaTh METOX OKPYIJICHUs, TP KOTOPOM 3HAYEHHUE LEJION
KONeHWKH (IIeNBIX KOMEeeK) He M3MEHSETCs, €CIM MepBas 3a OKpyrisgeMoil nudpa pasHa ot 0 no 4, u
U3MEHSETCs, YBEIMUUBAsCh HAa €AMHUILY, €CIM NepBas 3a OKpyrisieMoll uudpa pasHa ot 5 1o 9. Ecnu
pa3Mep COOTBETCTBYIOIIEH BBIIUIATHI WJIM MHOW ONPENEISIEMON JEHEKHOW CyMMBI B pacyeTe Ha OJHY
bupskeByro 06auranuio npyu OKpyriieHuu COCTaBUT MEHBIIE OJHOM KONEHKH, TO B TAKOM Cllyyae pa3Mep
COOTBETCTBYIOIIEH BBIIUIATHl WM MHOW OIPEACIIIEMOM JIEHE)KHOM CyMMBl Ha OJHY bupxkenyro
OOJIMTallMIO CUUTAETCS PAaBHBIM HYJIIO.
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